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Important: The terms and conditions herein which set out the respective rights and obligations of the client and Innovax
Securities Limited (“ISL”) in relation to the securities trading account are legally binding on both the client and ISL.
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Please read them carefully before you agree to be bound by them.
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1. Definitions

T

In these Terms :
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"Account Opening Form" means the Account Opening Form including the notes and the statement thereto or, as the
context requires, any amendments made thereto from time to time to be completed and signed by the Client, and,
where the Account Opening Form is to be accompanied by a statement of personal information of a shareholder or
other person, includes all such statements and any relevant statement of personal information;
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“Associate” means in relation to ISL, a body corporate which is either its subsidiary or affiliated company including
appointed executing brokers, dealers and/or institutions by ISL in Hong Kong or elsewhere
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"Business Day" means a day (other than a Saturday) on which banks are open for business in Hong Kong;
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"CCASS" means the Central Clearing and Settlement System operated by HKSCC;
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"Charged Securities" means all Securities, receivables or monies in the Securities Account from time to time and all
other monies and Securities of the Client which are now or shall in the future come into the possession, custody or
control of ISL or, where appropriate, into the possession, custody or control of any associate or subsidiary or associated
company of ISL, from time to time and for any purpose whatsoever, and shall include any additional or substituted
Securities, and all dividends or interest paid or payable, rights, interests, monies or property accruing or offered at any
time by way of redemption, bonus, preference, option or otherwise on or in respect of such Securities or additional or
substituted Securities;
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"Clearing System" means (i) CCASS and its appointed depository and (ii) any other clearing system from time to time
used in connection with Transactions in Securities and any depository for any such clearing system;
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"Client" means the person or persons who have signed the Account Opening Form and where the Securities Account
is opened by more than one person means all of such persons collectively and any personal representative or successor
in title thereof and any permitted assign thereof;
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"dissolution" of a person also includes the winding-up, liquidation or bankruptcy of that person, and any equivalent or
analogous procedure under the law of any jurisdiction in which that person is incorporated, domiciled, or resident or
carries on business or has assets and "dissolved" shall be construed accordingly;
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"encumbrance" means any mortgage, charge, pledge, lien, assignment by way of security, financial lease, deferred
purchase, sale-and-repurchase or sale-and leaseback arrangement, hypothecation, retention of title by a vendor or
other security interest given or arising in respect of any assets, and any arrangement the effect of which is to prefer
any creditor or any agreement for any of the same;
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"Exchange" means The Stock Exchange of Hong Kong Limited;
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"HKSCC" means the Hong Kong Securities Clearing Company Limited including, where the context so requires, its
agents, associates, representatives, officers and employees;
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"Hong Kong" means the Hong Kong Special Administrative Region of the People's Republic of China;
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"Hong Kong Regulators" means the Exchange, the Securities and Futures Commission and/or any other regulator in
Hong Kong having jurisdiction over Transactions in Securities;
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"Liabilities" means all monies, liabilities and obligations, whether actual or contingent, present or future, due, owing
or incurred from or by the Client to ISL, its associate, subsidiary or other associated company in connection with the
Securities Account and these Terms (including, for the avoidance of doubt, the Schedules, where applicable) or for
which the Client may otherwise be or become liable to ISL on any account or in any manner or currency whatsoever
(whether alone or jointly with any other person and in whatever name, style or firm), together with interest from the
date of demand to the date of payment, legal costs and all other costs, charges and expenses incurred by ISL, its
associate, subsidiary or other associated company in connection with the recovery or attempted recovery of such
monies, liabilities and obligations;
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"Market" means any stock or other exchange (including the Exchange), responsible association of dealers or
corporation, whether within or outside Hong Kong, so dealing in securities as to provide a market for securities; "Rules"
means (i) the General Rules, Operational Procedures and other applicable rules, procedures and regulations of CCASS
and (ii) the applicable rules, procedures and regulations of any other Clearing System, from time to time in force;
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"Securities" means any shares, stocks, debentures, loan stocks, bonds, notes, unit trusts, certificates of deposit or other
commercial paper or securities of or issued by any body, whether incorporated or unincorporated, or any government
authority for the time being traded in a Market and acceptable to ISL and may include, in the absolute discretion of
ISL, (a) rights, options or interests (whether described as units or otherwise) in or in respect of any of the foregoing;
(b) certificates of interest or participation in, or temporary or interim certificates for, receipts for or warrants to
subscribe to or purchase, any of the foregoing; or (c) any instruments commonly known as securities;
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"Securities Account" means the account opened and maintained in the name of the Client with ISL subject to these
Terms;

TR IEUE PRI ERIRE I E RN AR SRR . PREEHIIRS S

"these Terms" means these terms as from time to time amended or supplemented pursuant to Clause 13 including
where applicable, the Schedules, the Account Opening Form and, where applicable, notice of authorized account
signatories;
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"Transactions in Securities" means any agreement to purchase, invest in, subscribe for, sell, exchange or otherwise
dispose of any Securities and generally dealing in any and all kinds of Securities including holding Securities in the name
of ISL or ISL's associate; and
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"U.S. person" includes any natural person who is a citizen of or resident in the United States; a corporation, partnership
or other business organization organized or incorporated under the laws of the United States or any political
subdivision thereof, any estate or trust which is administered by an executor or trustee who is a U.S. person or the
income of which is subject to U.S. federal income taxation regardless of its source; any account (other than any estate
or trust) held by a dealer or fiduciary for the benefit of a U.S. person and any partnership or corporation organized and
incorporated under the laws of any foreign jurisdiction which was formed by a U.S. person principally for the purpose
of investing in securities not registered under the United States Securities Act of 1993. "U.S. person" shall not include
any branch or agency of a United States bank or insurance company that is operating outside the United States for
valid business reasons as a locally regulated branch or agency engaged in the banking or insurance business and not
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formed primarily for the purpose of investing in securities not registered under the United States Securities Act of 1933.
For the purposes of this definition, the "United States" includes the United States of America, its states, territories and
possessions and the District of Columbia.
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Appointment and Scope of Agency
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2.1 The Client appoints ISL and ISL agrees to act as the Client's agent to effect Transactions in Securities on its
behalf unless ISL indicates (in the contract note for the relevant Transaction in Securities or otherwise) that ISL
is acting as principal. Nothing herein contained shall constitute ISL as trustee for the Client or a partnership
between ISL and the Client.
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2.2 Notwithstanding that ISL is acting as the Client's agent in effecting any Transaction in Securities, ISL may, in its
absolute discretion, decline to accept instructions for any Transaction in Securities without giving any reason
thereof. ISL shall not be liable to the Client for any loss whatsoever arising out of or in connection with its not
accepting or acting on such instructions or omitting to give notice of the non-acceptance of any instructions.
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2.3 Where the Client is approved by ISL to engage in margin trading, the Client will be subject to the further terms
and conditions set out in the First Schedule as the case may be. However, nothing herein requires ISL to provide
such other facilities. Where pursuant to these additional facilities, Liabilities arise, then, in addition to any rights
which ISL may have, the Securities held hereunder shall be subject to the charge herein as security or collateral
thereof (without the need for any other documentation signed by the Client) and the same applies to all
Liabilities howsoever arising.
fisi 2 PRI SHUE S BUREE B 5 - BB MR — sl VMR R IR (RSP
JE ) © FAIM » A HI N AT & Bl 5E 75 FR 3% 55 HAth & - RIS I 8/ N SR S A
RUBRAIRLES 75 ] BE A HYE IR ST SRIBA SR A S8 3B ST A SRR 15 R iZ S (575
HHEREERI o (R P M) WA R AT R R E AR —UE -

2.4 Where the Client applies for the use of the Internet trading and services facilities as provided by ISL, the Client
accepts to be bound by the further terms and conditions set out in the Third Schedule as the case may be.
However, nothing herein requires ISL to provide such other facilities.
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Instructions and Services
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3.2

3.3

34

ISL is hereby authorized to buy and sell securities for the Client’s account and otherwise deal with securities,
receivables or monies held in or for the Securities Account in accordance with and in reliance on the
Instructions, but ISL shall be entitled at its sole and absolute discretion to refuse to accept any Instruction and
shall not be obliged to give reasons for such refusal and shall not be liable to the Client for any Loss arising out
of or in connection with its not accepting or acting on any Instruction or omitting to notify the Client of such
refusal. Without prejudice to the generality of the foregoing, ISL may refuse to act if any Instructions are
unclear or if ISL receives conflicting Instructions, or if ISL believes, in good faith, that Instructions are fraudulent,
forged or unauthorised or that acting on any Instructions may be in breach of any law or regulation applicable
to the Client, the Authorised Person and/or ISL.
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Where the Client and/or the Authorised Person consists of more than one person, Instructions from any one
of such persons may be accepted and acted on by ISL.
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Notwithstanding the terms of the mandate or other agreement between the Client and ISL governing the
operation of the Securities Account, ISL is authorized, but is not obliged, to accept and act upon Instructions
given through telephone or electronic or other means in connection with any securities transaction or for
transfer of funds to or from the Securities Account, for any purpose in connection with the Agreement. Any
Instructions given by the Client in connection with the Securities Account or the Agreement shall be deemed
to be proper, valid and binding from the Client if given by any ONE person quoting or inputting the account
number of the Securities Account and such information as may be required by ISL.
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ISL may treat all Instructions given as fully authorised and binding on the Client regardless of the circumstances
prevailing at the time of the Instructions being given or the nature or amount of the transaction and
notwithstanding any error, misunderstanding, lack of clarity, error in transmission, fraud, forgery or lack of
authority in the terms of such Instructions except in the case of gross negligence, wilful misconduct or fraud
on the part of ISL as finally and judicially determined by a competent court in Hong Kong. The Client agrees
thatitis under an express duty to ISL to prevent any fraudulent, forged, erroneous or unauthorized Instructions
being given. ISL shall be under no duty to inquire into the authenticity of any Instructions or the identity,
authority or good faith of the person giving or purporting to give any Instructions.
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3.6

3.7

3.8

3.9

The Client hereby unconditionally and irrevocably agree to fully indemnify ISL and its Affiliates and their
respective directors, shareholders, officers, employees, representatives or agents (collectively browser or
clearing the browser cache after signing off from accessing any service of ISL (including by but not limited to
computer).
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ISL will act as the execution agent of the Client and does not warrant to the Client or its clients the value or
merit of any securities transactions entered into by the Client.
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ISL may effect the Client’s securities transactions in such manner and through any Affiliate, participants of any
exchange or clearing house, or brokers in the relevant markets as ISL may absolutely decide. ISL will usually act
as the Client’s execution agent, and if ISL acts as principal to the transactions, this will be disclosed to the Client
in the relevant contract note. ISL will not be accountable to the Client for any commissions remuneration profit
or other benefit resulting therefrom. When ISL acts as the Client’s execution agent and contracts with another
broker(s) to provide services to the Client in respect of any transactions, the Client acknowledges that in such
cases, ISL shall be treated as having entered into such transactions on the Client’s behalf and the Agreement
shall be construed accordingly. If ISL introduces the Client to another entity, whether one of ISL’s Affiliates or
not, whether overseas, and the Client enters into a direct contractual relationship with such entity separate
from the Agreement, the Client acknowledges that ISL will not be liable to it for any act or omission of such
entity of any kind or nature whatsoever (including those resulting from the fraud, negligence or wilful default
on the part of such entity).
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The Client undertakes that he will not give any Instruction which involves the sale of securities which he does
not own, unless the Client proves to the satisfaction of ISL that such Instruction for sale is a Short Selling Order.
The Client further undertakes to inform ISL expressly that a sale is a short sale at the time of giving the
Instructions to effect that sale, and to provide to ISL with documentary assurance that such order is covered
within such time, in such form and with such information as ISL may require. The Client further acknowledges
that each market has its own regulatory requirements on short selling, and undertakes that the relevant
requirements in each market will be complied with.
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The Client will not, and will not attempt to, access to the services of ISL in any country or jurisdiction where
the offering of the same by ISL or the use of the same by the Client is not lawful or where the Terms and



Conditions may not be enforceable by ISL against the Client.
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3.10 The Client will take reasonable precautions in using any service of ISL through electronic means, including but
not limited to exiting the browser or clearing the browser cache after signing off from accessing any service of
ISL (including by but not limited to computer).
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3.11 ISL may in its absolute discretion do or refrain from doing anything that ISL deems necessary or desirable for
the purposes of compliance with Applicable Laws and Regulations and/or Market Requirements and/or to
prevent or remedy a breach thereof, and ISL and its Affiliates and the Relevant Persons shall not be liable to
the Client nor its clients for any claims, losses or damages arising (directly or indirectly) out of or in connection
with any such action or failure to act. Furthermore, whatever ISL does or refuses to do in order to comply with
the Applicable Laws and Regulations and/or Market Requirements will be legally binding on the Client.
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3.12 The Client undertakes not to engage in any conduct that will cause ISL, its Affiliates or the Relevant Persons to
be in breach of Applicable Laws and Regulations and/or Market Requirements, and shall indemnify, protect
and hold ISL, its Affiliates and the Relevant Persons harmless in respect of any losses, claims, damages and
liabilities arising out of or connected with any breach by the Client of its obligations under this Agreement
including any costs reasonably and necessarily incurred by ISL, its Affiliates and the Relevant Persons.
PR 2 BT AR 75 ~ FoGHE A\ SO R B S8 A AR R /BT 520K W FEE
18 ~ ORa8 (RIS 77 - @ AFIMHR A LA 2R PR #RIE BB T EERERER L
BIRTT Ry e A BRI i s A RAAEHER ~ R - IHERE (E0ESE - G ERAIEES 75 - HIE
ANEHHRE A LS R RS R AVE M -

3.13 The Client shall comply with all applicable notification requirements established by the relevant market or
exchange (including, without limitation, those applicable under the Securities and Futures (Contracts Limits
and Reportable Positions) Rules) and shall not exceed the prescribed limit for the relevant options class and
type in accordance with the contract limits and reportable position rules established by the relevant market or
exchange, if any. The Client acknowledges that ISL shall not (except to the extent required by Applicable Laws
and Regulations) be responsible for any of the Client’s transaction notification, filing or reporting obligations
(including, where applicable, any filings required pursuant to Part XV of the SFO or equivalent legislation) and
undertakes that he shall not rely on ISL to discharge his transaction notification, filing or reporting obligations
pursuant to Applicable Laws and Regulations.
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4. Conflict of Roles, Rebates and Soft Commission Arrangements
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4.1 ISL may (without the prior consent from the Client) effect transactions for or on behalf of the Client through

the agency of and/or with a counterparty which is related to ISL whether directly or indirectly (or through
another Client of ISL) even if a conflict of interest may arise. ISL may also (without the prior consent from the
Client) effect transactions for or on behalf of the Client in which ISL or its Affiliates has a direct or indirect
interest (whether material or not), including but not limited to acting as agent for another party; acting as
principal in selling its own property; receiving and retaining commission from other parties to a transaction
and/or from the Client; executing a transaction with prior knowledge of other related transactions; being a
holder, dealer or market maker in securities or other investments purchased or sold by the Client, or otherwise
participating or having an interest in an issue or issuer of securities. ISL shall take all reasonable steps to ensure
the Client receives fair treatment in the event that ISL has any such interest or in the event of an actual or
potential conflict arising.
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4.2 ISL may retain from brokers and other persons through whom the sale and purchase of securities for the Client
are carried out (1) any cash or money rebates arising out of such investments and (2) such goods and services
and other soft dollar benefits which are of demonstrable benefit to the Client. These services may include, for
example, research and analysis of the relative merits of individual shares of markets or the use of data and
quotation services and other information facilities.
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43 In all cases where cash or money rebates or goods and services and other soft dollar benefits are retained by

ISL or any of its connected persons, ISL, as the case may be, shall ensure that (1) transaction execution is
consistent with best execution standards, (2) any brokerage borne by the Client does not exceed customary
full-service brokerage rates for such transactions and (3) disclosure of the rebate and their approximate value
is made to the Client.
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4.4 ISL may also provide a portfolio manager with goods, services, or cash rebates provided that it shall comply
with the requirements on retention of rebates, soft dollars and connected transactions that may be prescribed
by the SFC from time to time.
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Transactions
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5.1 Unless otherwise specified in this Agreement or as ISL otherwise indicates or notifies in writing, ISL act as agent



5.2

53

5.4

55

5.6

5.7

of the Client and the Client acts as principal in effecting any and all Instructions given by the Client. ISL may in
its sole discretion act as agent for any of its other clients in fulfilling any transaction for the Client and shall not
be liable to account to the Client for any commission, remuneration, profit or other benefit resulting from the
same.

PRIEARE LIS A ST EERIERIMLSE 75 1 A BB B M S EFIHRIME S 25 5 E A B RIAIREEE %5
P PREAZ G0 (MEF RESENPTE SRR —UER - Bl R A S HTIIEEE
Ry T AR 5 2 [FIREE R HAth 2 P 2 AREE A S8 [ 2 R L 2 A4 2 AR & R ERL
EAnW s R AR e Bt 452 35 RS2

The Client may give ISL and ISL may accept (but in its absolute discretion shall not be bound to accept)
Instructions to buy and sell or otherwise deal in Securities on behalf of the Client.

& PG TR R M AL S 27/ v 2 (B A S BB R E G S 2 )F R PRE AN ZIERE
TR AR S EE 2 HH -

The Client shall inform ISL if Instructions placed involves short selling. The execution of any short-selling order
shall be subject to the Trading Policy as may be amended from time to time. Until and unless the Client provides
ISL with prior written notice to the contrary, all Instructions given by the Client for the sale of Securities shall
be long sales in the sense that the Client (i) owns the Securities in question or (ii) has a presently exercisable
and unconditional right to vest the Securities in the relevant purchaser.

WIS Ot 2E » 28 P AR TR 22 AT 1A] Rl A58 25V F H AR A « RS2 R IRHEE T 23X B BUR TR
IR - brok R E 2 F FEA M ERBAAIMEE 2 - frAE Pt 2 E e Rong = () A AR
gzek (i) TR AT E BRI A R R TR A RS R N AR 2 55 -

If the Client maintains more than one account with ISL, the Client shall clearly specify in his Instructions the
account in respect of which such Instructions are being given. In the absence of such specification or where it
is unclear to ISL which account is specified, ISL may refuse to act on such Instructions or may in its absolute
discretion determine which account to apply such Instructions as it deems fit.

W F R RIS A 2 —ER - F PRt EE R IE B 2R - 0% TS
B AR S 25 2E N BRRERE I - BlMEsS o5 rI R B Taa e B B RS e sk e R B A B
(&R =

ISL has the right to demand any initial and subsequent deposits for any Transaction. ISL has the absolute
discretion to refuse to effect any Instructions for any reason whatsoever, including but not limited to,
circumstances where the Client has insufficient cleared funds and/or Securities in the Account to meet the
minimum balance requirements set by ISL from time to time.

BIFLES 2 A RE I 2 P (R S S R AT )R S 1% 7K - RIS 25 48 Y B D e RE A eT 3
B4R IETEGEIE BT R - AR ER RN EFRIAR P NRISUE K & /868 5 B I & Rl 75
AT E Y B (REREREE K

For any Instructions placed or Transactions executed, the Client shall observe and comply with the Trading
Limit. If the Trading Limit is exceeded, ISL may decline such Instructions and/or, without giving the Client prior
notice, do any other act to ensure that the Trading Limit is not exceeded including, but not limited to, disposal
of Securities in the Account.

TEAF RS REGETE R S » B FHESTRATE R GIREZHUE - M S REE - Al
AIRERN G T e R/ B R AU (1T ERIR PN X 5 IREH - RS (E AR & R Ry
% o

Subject to the Governing Rules, the Client authorizes ISL to accept any Instructions in written, facsimile, verbal
form or through Electronic Means. However, ISL has the sole discretion to insist Instructions be given in a
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5.8

5.9

5.10

511

particular manner on a case-by-case basis. The Client shall fully indemnify ISL on demand against all actions,
liabilities, losses, costs, expenses which may be brought against, suffered or incurred by ISL arising from ISL’s
reliance on such Instructions or communications.

PrIEZ AR E AR - &P RIS i DI E - ESROE = 80A B E RS E
ZAEfAETR © 28I 0 RIS 2R S R DR TE(E R B R e LU R E I 22457 - B P INVER RIS
ZFEORY » BRFTA RIS 2 e HAE el T S SRS 70 — VRIS ~ | - 8K - WEREN
TEH = HERE -

The Client acknowledges that by reason of physical restraints on Exchanges and/or the OTC markets and rapid
changes in the prices of Securities that frequently take place, there may on occasions be a delay in dealing and
that ISL may not be able to trade in Securities at the prices quoted therefor at any specific time or at "best" or
at "market" value and/or ISL may not be able to execute the Client’s orders at all. The Client further
acknowledges that ISL shall not be liable for any loss arising by reason of its failing, or being unable to comply
with any terms of any order of the Client or any Authorized Person on behalf of the Client. Where ISL is unable
to perform any order in full, unless otherwise specifically instructed on the particular occasion concerned, ISL
is entitled to effect partial performance of such order without prior reference to or confirmation from the
Client. The Client further acknowledges that in relation to OTC transactions, trades executed may be cancelled
and void if the relevant Securities subsequently fail to list on the Exchange.

FFRIZE IR Z A OTC fisG & E AR Sa8 s B SR » A E E & @ s
Fe BN EE 25 SR RS BT A T I R 2 (AR T ey B0 T T {E, HER R - BPE—D
WP R EE 7 tH/H & B Bl RS 75 R A Bt ps ) I P el AR E P A Lo E AR
MRS [ BCZ Rk - ERIMS AT ETE R 228 - AIBRIEEARVR EBR T 5H
B e - BHIRIEES A A A E AR & PR AE PR T - mEsdT -
HMHETR - Bt OTC R HIME @ B HIRMAREF HR A ER S Ll - CRITHIR SR a i HUH

Unless the Client gives specific instructions to the ISL to the contrary, the Client acknowledges that all orders
or requests are good for the day only and that they will lapse at the end of the official trading day of the
Exchange in respect of which they are given. In the event that the Client gives specific instructions to ISL
regarding the types of order and/or the range of prices of orders, whether such instructions are given orally,
in writing, by facsimile and/or by electronic means, the Client acknowledges and agrees that he understands
the consequences for the specific instructions and that he will be solely responsible for the specific instructions.
bR AR E S~ T RIS » F P RIE— V) EE I REER RN Tz fem R E R
BR > MZERRRERIEERL GRS S H SR 2 R - (W7 P ita] BV e /EET B
HYESEIEAE TRIAFE R - Ramakte e O8E ~ FiH - HER/EE T HRGE T B RIE&IE A
BH R R A R IR SR Rt S iz R e R & ERTE R -

The Client shall accept facsimile or any Electronic Means (if provided by the Client) as a communication
medium with ISL for data transmission and documentation. Subsequent request for paper copies of such
information or documents may be subject to a handling fee as determined by ISL from time to time.

& PR HE BT E TR (AR P AR A BRAYS Bk R BRI R 25~ RIHYEORE R S aah
RS o B P ERRHE M E R EO 2 F A - RIA e A 2 (RIS 5 A e 2 F-4EE -

For any Instructions placed or Transactions executed, ISL will make available the essential features of the
transaction as soon as reasonably possible through such means or mediums provided by ISL from time to time.
The Client shall check the essential features of the securities transaction by himself through such means or
mediums provided by ISL.

BN ORI REEITIIR S » AIEES SE e GEE I N R DA B RIS 25 A IR Y 7 =t
RIZIE RS HIVEERNE - B A NE BRI SR Y )7 U MR & % =58 75 5 B
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5.12

513

5.14

5.15

Contract notes shall be provided by ISL to the Client in accordance with the Governing Rules and shall be
conclusive and deemed accepted unless the Client duly informs ISL in writing to the contrary within seven (7)
Business Days of the date of the contract note.

RIS 73 RARIE A R B E M RIRUR D) 2 5 2 sifE e B RS BRI » 5% T BRI R i Ry BV E M R
FPRAHET)  BRIFR PR Z A BB R HEE N ETIERA - WA S EA RS HEA -

Subject to the Securities and Futures Ordinance and any other applicable laws, rules and regulations, ISL may
take the opposite position to orders of the Client whether it is on ISL's own account or for the account of any
Innovax Group company or on behalf of other clients of ISL. ISL has the right to consolidate and/or disaggregate
any Instructions to purchase and/or sell Securities with other similar instructions placed by other clients of ISL
and/or ISL’s own orders. The Client acknowledges that such consolidation or disaggregation may result in the
execution of the Client’s Instructions at a price more or less favorable than that could have been achieved had
the Instructions been executed individually. In the event of there being insufficient or excessive Securities
available to satisfy the consolidated purchase or sale order, priority shall be determined in accordance with
the order in which individual instructions are received by ISL. The number of Securities actually purchased or
sold (as the case may be) shall be allocated to each individual instruction with due regard to the Governing
Rules, the order in which such instructions are received by ISL and fairness to Clients. The Client acknowledges
and agrees that ISL may at any time determine at its absolute discretion the priorities of instructions for the
best execution pricing.

TEs8 25 BB RGBT At B A ~ AHRTSGRBIRYHEIZTT » AR S AR H O S R E [ HE
BN EEAEREMZ P - SRR S EE I HR ATE) - AIEES FA R RH S R BRI 5 R 5
SEA & P AR Z FEFE R & 0F S/ Bl 2 A LUETTI B J /8O E - Z P EIEZEW G i
Z AL G BN AT RE MR BRI 3% 558 s LU AT 2 TRIE AL » 87500 i S E0A K 258 25 (R I
1M7E) 7] FHLAE R & VI HEOE B & PV g LRSS 5 U B S8R Z S e K TR B
o FIERE SUHE (BN ME) 258 B R H e R AR E A - AR UEIRL S
AR Z S Ry FCHE P A2 BN T 2RI » & P RERE G [F] B AP 56 25 A A o R\ e MR
TR Z B R FPs K R B RS

The Client consents to ISL monitoring and/or recording all Instructions and/or any other communications
between ISL and the Client or any of the Client’s authorized persons placed or made through telephone,
Electronic Means or otherwise. The Client agrees to accept the contents of any such recording as conclusive
and binding.

% P EIE AR 5 B 22 BUEC Bk AT A P R AT A R (E e n 2 AL DAEREE ~ B AR e )7 =0
TR Z FrAte R EEEN - & P E BN EC s NS R B VE M A LR TT -

ISL may purchase and/or sell Securities on the Client’s behalf by placing instructions with itself, any member
of ISL or any of its or their clients, whether acting as principals, underwriters, investment managers, merchant
or commercial banks, registered or licensed deposit takers, brokers, dealers or otherwise, or with any other
brokers or dealers, as ISL may in its sole discretion decide. The Client consents to ISL effecting any Transactions
with or through itself, any member of ISL or any of its or their clients without prior disclosure to the Client on
a case-by-case basis provided that such dealing is at a price and on terms no less favorable than that could
reasonably have been effected with or through an independent third party. Neither ISL nor any member of ISL
shall be liable to account to the Client for any profit, commission or remuneration or other benefit resulting
from such Transaction.

BlbtE AR EREE B HARS (T HERKESHA G HEMEERKENE S EEA - A
P~ AT p N SRITECRE IR T » SR M SR R R - K40 KGR B A S 17 Ky
FPEERS - FPEEAMEEE R EBREAS » (T HEERN B HE P A& PRI TEA ST
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5.16

5.17

5.18

5.19

5.20

5.21

5.22

JREREAEE PR - RIS 2 (B8 R AR AT R vl B A 55 = F G E T 25 -
BIREERG 7 B L SR IR R T PRI A P ST AR ~ (1 e s

ISL has the right to direct any Instructions to other brokers or dealers for execution as ISL deem:s fit.
BIPAEES A R E Bl R B B R R4 T HAM A4 B B R T

In the event that ISL appoint any other person(s) to perform any services for the Account, unless such person(s)
acted negligently or in default willfully, ISL shall not be liable for such person(s)' act, omission, negligence or
default.

WIRIEES R ZAE M B P AVIR F R HERIRRES - FRIFEE A LR QSRR R - AR
BRZENTAIER ~ FMER - B SUET AEEMELE -

ISL are authorised to disclose information of the Client or his/her Account to any person(s) appointed by them
for the purpose of performing the Services that they have agreed to provide to the Client under this Agreement.

RIS R I A ek R & PR BUIR B > AR EIHZREANLEREEFSE FIRFAVERR -

ISL may also appoint any person(s) to collect any or all debts owed by the Client to them. The Client shall be
responsible for all the costs and expenses reasonably incurred from such appointment.

RIS 78 n B AR AUR AT B B P R N A ERYFEOH - R8s —V) & B
JHHE P ETTRE -

Unless otherwise determined by ISL, the Client agrees that when ISL has executed a purchase or sale
Transaction on the Client’s behalf, the Client will by the due settlement date make payment to ISL against
delivery of or credit to the Client’s Account for purchased Securities or make good delivery of sold Securities
to ISL against payment (as the case may be). If the Client fails to do so, ISL is authorized to transfer and sell any
purchased Securities or to borrow or purchase any sold Securities to meet the Client’s obligations hereunder
and the Client shall be responsible for any loss, fees and expenses in connection with the Client’s failure to
meet such obligations by the due settlement date.

FrElfEE A ES - FFREREAMESREFETEERS - BARERIIIRRH - SEE AR
o7 0 NG PEEREE B E ANE R FEAR PR - WA B0E KRS E
WCHGRIARE S O B R 22 T RIS 27 - MR RETTU L2 - Al i iR s &
ERIE A S - B ASEEEA O ENE S UEMN R PRS- ERITREEREMRE ST
HIZR U H AR A TAE FERY S5 T S R AR ~ B ~ BB -

The Client authorizes ISL to pass the order on behalf of the Client to any relevant financial
company(ies)/institution(s) and the Client is aware and confirms ISL do NOT involve in any Client’s order. The
Client acknowledges and accepts the risks in the event that the relevant financial company(ies)/institution(s)
defaults or fails to fulfill their roles; or the relevant financial company(ies)/institution(s) bankrupts or ceases
business, the Client may not be able to complete the transaction or lose money or holdings. In any condition,
ISL will NOT be responsible for any losses or damages incurred or suffered as a result thereof.

% P AR R 58 20 R P YA By HE iR T e AH A R - MR R RIS 2 ¢ A S BT
I FPHIAESETR « 2 PRI E B AERAR SR EEL 2 (HETHET - SCRMHR SRl
BYEE ~ 25 MERE AT GEEFAERL - TEAER T @ AN g RitEk
EIER T EGETIE -

If the Client requests ISL to apply for Securities in a new issue for listing on any Exchange, the Client:

& P IR ARG R I TS S AT s THYRE 77 > I -

(@)  authorizes ISL (or any member of ISL) to make such application on the Client’s behalf;
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5.23

WNE PRI (SUEMEEERANT) AREFIEAEE R

(b)  warrants that the application for Securities made on the Client’s behalf is the only application made or
intended to be made for the Client’s benefit or any person for whose benefit the Client has requested
the application to be made;

Prag EIRRE PATERYHEE R — Ry P AR e B R (TR A LR i (R Ry 5

(c)  warrants that no other application is being made or is intended to be made by the Client or for the
Client’s benefit by any other person;

PRas & P R B R P Rty AN A (F e E EAt 3

(d)  authorizes ISL (or such member of ISL) to represent and warrant on the application form that no other
application is being made or is intended to be made by the Client or for the Client’s benefit by any other
person;

RIS 75 (UL B & A E)) AFRNAE Fi5R _EIRes P BT AR
AR EE B E A

(e) application made by ISL (or such member of ISL) on the Client’s behalf is the only application made or
intended to be made for the Client’s benefit or any person for whose benefit the Client has requested
the application to be made;

PRI R 75 (BT o AR B B 8 B ) 85 Al LSS 25 o & PR AT H B B i — Ry P AR B =
AL MIFECEEFAY RS |

(f)  HEsR BACHIRELE ~ Ora8 B BR i RIS 75 (BT HEBKEAE]) FRaIERGSE - RAH
HIEAT AR E G Gt Pl o lise s TR 25 (BUEHEBREAT])
acknowledges that the representations, warranties and disclosure referred to above will be relied upon
by ISL (or such member of ISL) in making the application and by the issuer of the Securities in deciding
whether or not to allot Securities to ISL (or such member of ISL) on the Client’s behalf;

(g) WERFFIIERREAL  BAFBIESEA AT HEEESEE A L (R — L = =F B/ AR
E)E AR 5 BURRAFTE AR 5 K
acknowledges that the Client is not a U.S. person (as defined under the United States Securities Act of
1933) and will not acquire or hold Securities beneficially owned by or for a U.S. person or in violation of
any applicable law; and

(h)  7&EE - (R A B e T AR B BAR R R AT AR ~ B8 - RIE - & - FlCEE ] - &
AR 7 (IEARG S R ZE AT RREANR(BIEESE) - (BERAE) ST/ E -
undertakes to indemnify ISL (in its own capacity and in its capacity as trustee for its officers (including
directors), employees and agents) in full against any and all losses, damages, claims, liabilities, costs or
expenses arising out of or in connection with any breach of this section;

The Client shall pay the brokerage fee/ commission and all applicable levies, stamp duties, bank charges,
transfer fees, interest, tariffs, exchange fees, taxes, communication charges, settlement charges, custodial fees,
insurance fees, premiums, currency exchange costs, legal expenses and any other expenses or charges in
respect of any Instructions or any Transactions or in respect of or otherwise arising from or relating to the
Account. The brokerage fee/ commission shall be at such rate as may be determined by ISL and notified to the
Client from time to time. ISL shall be entitled to deduct from the Account any and all amounts payable by the
Client as they may become due.

& P AR RIS 272 (T Py Eac B A se il - KPR A BRIR P B E (e RS 5 S i A AR HI L
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6.

5.24

5.25

5.26

o EMLHR  SRTT TR - EERE - AU BERR  XEE - IRE - R S - (REE - RIRE
Ko ~ SNEE R ~ IR R Bt ST e ] - &R4CE /MBI EL R R AR R E A R A R 2
F o BBt AL (% P 6 A SR R0 P OERRL F80H -

The Client shall be liable for any taxes, charges, tax reporting and other responsibilities to relevant authorities
of whatsoever jurisdiction to which the Client may be subject in respect of placing any Instructions and/or any
activities relating to the Account. ISL has the right to dispose of or liquidate any Securities, instruments, other
assets or positions, or apply monies, held in the Account, for the settlement of such liabilities at any time
without prior notice to the Client.

& PR P NPT E AR SR R /BOEE) - AEHTE Z E 5 AEE AR E 5 AR - 3
e~ MRS M EAM AL - BIESS FAEEAI R A R L E BB EIR P NS & E LUE M IS =
EMPFEHEEAE S -

The Client shall pay interest on all sums owing and all overdue balances in respect of the Account (including
interest arising after a judgment debt is obtained against the Client) at such rates and on such terms as required
by ISL from time to time.

& FIERRENR PN Z BT SO BOSEIARAT 2 & ER S AR R (B % P K FE B IR Frid 2y
FMIE) - ARRER R H B 2 A G E -

The Account shall be maintained in Hong Kong dollars or such other currencies as ISL may agree from time to
time with the Client. If ISL is instructed (or if the circumstances require) to effect any Instructions on an
Exchange in a currency other than Hong Kong dollars, any profit or loss arising as a result of a fluctuation in the
exchange rate between such currency and Hong Kong dollars will be entirely for the account of the Client. If
conversion of currency is required for the operation of the Account, the exchange rate shall be determined by
ISL in its sole discretion with reference to the prevailing rates in the foreign exchange market. Any conversion
from one currency into another required to be made for performing any action or step taken by ISL under this
Agreement may be effected by ISL in such manner and at such time as it may in its absolute discretion decide.
M = DA T BRI 56 25 A 25 2 8 D R I B Y HoAth B WS R HSME - 5 R3S S B R (BB L A A
) » IR S L TT DS MY B TSR - RIFE RSB T > RAIRIDE S 8P S | B0 el &
1§75  BEHE ARYE o HZERUIR P NS ARAER RIS 5 2 E SN E TS & I 2 R R 2
TEREE - AN RIS R ETTAGEY MV TR 2r BRI f 2T — S W R 5 — 1
Eap m]fr A EIIERE R E 1Y 07 =X I M T ek i

Own Judgment

Eiavazl -

6.1

6.2

6.3

If ISL solicit the sale of or recommend any financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to his/her financial situation, investment experience and
investment objectives. No other provision of this agreement or any other document ISL may ask the Client to
sign and no statement ISL may ask the Client to make derogates from this clause.

RN BRI EE 75 [m 25 A B8 B B SR e R o 5% <Rl S i DM B EE 27 85 R P YA IBGIR
Wt~ AR KA & HAT R el A & TS &2 P Y o Ay Bt i S e o A Bl E6 27 mT A
K& FEBHISE R RIS 75 AT RE K & = (F VR AR S R A A T -

“Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as defined
under the Securities and Futures Ordinance.

“BRlELR"TE (ARG FriterEmEEss  JHE SNSRI NER S EE

ISL are not acting as an investment adviser or in a fiduciary capacity. Subject to Clause 6.1, any information
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6.4

6.5

6.6

provided by ISL's officers (including directors), employees or agent, irrespective of whether or not such
information or suggestion is given at the Client's request, shall not be construed as investment advice. Client
should seek their own investment advice from a suitably qualified adviser and makes his/her own independent
judgment and decision with respect to each Instruction. ISL could not guarantee or assure the result of the
Transaction.

RIMEEE 7R I IR LIS BRI B2 (5 A2 S (01 TEE - ZIRFVEE 6.1 fi > WA VIS (EFfEESE)
J& BEAHE A FRBERENTE R B - Nime G IER P20k RSB RITERER - EFEN
G A FERNBREERE R R TR N B HEEORE - AR RS
AYEESRAE AT PRESEIE DR -

Subject to Clause 6.1, the Client warrants to ISL that as of the date of giving an Instruction and entering into
any Transaction that:

SR 6.1 1% » ZF RIS R S S R S5 2 FE

(a)  he/she has reviewed carefully his/her specific financial needs and investment objectives;

R T E/ N R HREN B R A E

(b)  he/she fully understands and accepts, the terms, conditions and risks of the resulting Transaction and
he/she also fully understands and is capable of assuming and assumes, the risks of the Transaction;
Rl T 5220 B S B2 RS B HIMRRER ~ (Rl R R L s AR Y BB - 7 50 2 3 H A R TR E RORIE(E:
o] 58 ZhH s

(c)  he/she has made his/her own independent decisions to enter into the Transaction without treating any
information (written or oral) provided by ISL as investment advice or as a recommendation to enter into
the Transaction; and
R NSRRI B TOVE L S - TGS BRF RIS 2 AR e ry A (FE =) ElElE
EE R BGERMEZRNZ A 5 )

(d)  he/she fully understands that ISL could not guarantee or assure the results of the Transaction.

Rl > IS A RE S SRS R T REE B LR -

Subject to Clause 6.1, the Client shall make his own independent judgment and decision with respect to each
Instruction. ISL shall be under no liability whatsoever in respect of any information or suggestion given by any
of its officers (including directors), employees or agent irrespective of whether or not such information or
suggestion is given at the Client’s request.

RS 6.1 ik - & PR BT HE RO EF & ETER - Al A GRS AT A &
(HIEEDE) - B BB R T E RN SRR ISR BT - Pz EEHRERETHE S
FORTMEH -

Charges and Expenses

WENEMH

7.1

The Client shall pay ISL's or its associate's commissions and charges as determined by ISL or its associate in its
absolute discretion on all Transactions in Securities and upon all payments to the Client under the Clauses in
the section, as well as all applicable levies imposed by any relevant Clearing System or Market and all applicable
stamp duties. All such commissions, charges, levies and duties may be deducted by ISL from the Securities
Account and any other accounts maintained by the Client with ISL.

F PR A RS 25 5 ORI AR B ek S A P — U - <2 (RIS 25 B RS A 5
FHEHTEREEN RIS SCERBARHE R E » DA AIA RS R R F ST SR E RN —
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7.2

7.3

7.4

V) RS K UIERAVEITER - AIRERE 25 eS8 IR P R 3 B IR Al RS 2R s AL AV T H At iR
FobR— AR ~ U ~ B AR -

Without prejudice to ISL's right to terminate the Securities Account in accordance with Terms, ISL may charge
a monthly maintenance fee to be notified by ISL to the Client on the Client's dormant account if the Client has
no trading activity for six months or more. Payment of such fees (if any) will be automatically deducted from
the Securities Account.

FEA B RIPERE FR B I R L ERERIR P RIRER T - B & PR/ E A S LB AT 5058 - Al
s g AR AR 25 AT R P YR SRR P O A R B - s BB IR (A g
EENEEE 2370k = bR -

The Client shall be liable for all fees and expenses of any brokers, agents and associates including ISL's associate
engaged in respect of the Securities Account, all transfer fees, registration fees, stock settlement fees, interest
and other handling costs or expenses incurred in respect of or connected with Transactions in Securities, the
Securities Account or any Securities, receivables or monies held in or for account of the Securities Account,
services rendered to the Client or otherwise these Terms generally.

HPAAEE LD - B A LS A EEAIEES A E S SRS RIRE— DS LB 5
WARMEFR S ~ BFRPE EAEEZF - NEREE IR PRI ERGHRECEE ~ % P2 AtrVAk
BB R HAM 7 X — R AR — VIR E A - sEMPE A - RS SUCE A ~ FILE R A & =L
FASZ -

The Client agrees and authorizes ISL to accept from any securities brokers and dealers engaged in the purchase
or sale of, or other dealing with, securities for the account of the Client any rebate or re-allowance or soft
commission as may be allowable from time to time under the applicable law and the rules of any applicable
Markets and Clearing Systems on and through which such Transactions in Securities are executed and settled
provided always that:-

% P REAZE RIS 25 B B R el s PR = 2 Bl A B OB s DLEAt )7 =R B S Y5 25 4840
KGR ZE G AL AT RSB TR BB B BRI 5 f B R 2SR A A AR A
S AT YRR BN R G B <5 - M - -

(a) ISL and/or its associate may enter into soft commission arrangements with brokers through which
transactions are executed for the Client. ISL and/or its associate will enter into such an arrangement only
where the goods or services are of demonstrable benefit to the Clients of ISL and/or its associate as
applicable. In allocating business to the broker concerned ISL and/or its associate is under an obligation
to ensure that the quality of transaction execution is consistent with best execution standards and that
brokerage rates are not in excess of customary full-service rates. For this purpose, such goods and
services may include: research and advisory services; economic and political analysis; portfolio analysis,
including valuation and performance measurement; market analysis, data and quotation services;
computer hardware and software incidental to the above goods and services; clearing and custodian
services and investment-related publications; and
RIMEEE 27 K BH 2 A B P B Ry 2 Pt TS S ARACET 1L WM & 20 Bk - RlIREE 25 K S
BAFHRGEREMEARE A RIS 75 SCEBFE A F (QEA) R FAERE > 7g
STLR% 2 o BCER T RIS e BCHIRE A FIEL B AEERRSIITIVE
ZEMERERTESE  MELHEE FMERAEENRERFIE - SIS - ZF8mn
AR I ELTE © WFSE RBRRIARTS © S8 RBUE T 5 dlE T (ERESHE RREETR) iy
7 ~ Bidg R i B AR TS © A RA bt & i S IR S B BB RS RE (4 - &5 FR IR AR R A A AR ENAT
Y54

(b) ISL and/or its associate may receive cash or money rebates on transactions executed for the Client's
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account. Such rebates will be retained by ISL and/or its associate for their own account. If ISL and/or its
associate retains such rebates it is under an obligation to ensure that brokerage rates are not in excess
of customary full-service rates.
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8. Client Responsibility for Disclosure of Interests

BEFRBRERTEE

8.1

8.2

The Client's attention is drawn to the provisions of the Securities and Futures Ordinance and the obligations
therein to disclose certain shareholdings including corporate and family interests. Other disclosure obligations
may arise under legislation of other jurisdictions or the rules and regulations of a Market.

FEFHAR (G5 HERR) R E P BETRRE (B fBAE RRE#R ) (IR - Bl
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ISL acts as a licensed corporation and is not responsible for advising the Client of any such obligations generally
or any obligation that may arise from any instruction of the Client or which has arisen as a result of any
transaction or from any holding or otherwise. Such obligations of disclosure are personal obligations of the
Client. ISL shall not be obliged to give notice of holdings of the Client in any form or by any time limit for such
purpose save any notice or statement to be issued as expressly set out in these Terms. ISL shall not be liable
for any loss, cost or expense of the Client from any failure or delay by the Client or any other person to disclose
in accordance with any such obligation nor any delay or default in notification to the Client as to the carrying
into effect of any instructions and the Client shall indemnify ISL for any loss, cost or expense arising from any
such failure, delay or default.
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9. Use of Client Information

ERBRZEM

9.1

9.2

ISL will keep information relating to the Securities Account confidential, but is authorized to conduct credit
enquiries on the Client to verify the information provided and may provide any such information to (i) its
auditors, legal advisers, brokers or dealers instructed by ISL on behalf of the Client, (ii) the Exchange, (iii) any
other Market in which Securities are traded for the Securities Account, (iv) the Hong Kong Regulators or any
other regulatory authority to comply with their requirements or requests for information and (v) any of ISL's
associates or any group company of ISL. ISL shall not be liable in any way to the Client for any disclosure made
pursuant to this sub-clause.
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Where the Client is an individual, the Client agrees to be bound by ISL's “Notice to Clients relating to the
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Personal Data (Privacy) Ordinance”, a copy of which is available with these Terms, and to the use of his/her
personal data in the manner specified in the said Notice.
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10. Safekeeping of Securities

RS EERE

10.1

10.2

10.3

10.4

Any Securities held by ISL for safekeeping pursuant to these Terms may, at ISL's discretion and subject to
applicable laws and regulations:
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(@) (in the case of registerable securities) be registered in the name of the Client or in the name of ISL or
ISL's associate; or

BEATREMEE SR - DA P eRAIEE S A SE Al B A 5] BT =0

(b) be deposited in safe custody in a designated account of ISL with a bank or other institutions which
provides facilities for the safe custody of Securities and documents relating thereto. In the case of
securities in Hong Kong, such institution shall be acceptable to the Securities and Futures Commission as
a provider of safe custody services.
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The Client acknowledges and agrees that Securities from time to time acquired and/or held pursuant to these
Terms through or in a Clearing System shall be held subject to and in accordance with the applicable Rules.
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ISL shall be entitled to deposit all such cash and Securities of the Client as are delivered to and accepted by ISL
or any of its sub-custodians and held pursuant to these Terms with such other bank or institution and on such
terms as it may deem fit. Such cash or Securities may be co-mingled with those of other clients (but not with
cash or Securities held for ISL's own account), in which case the Client shall be entitled in common with the
other clients to its proportionate share of such cash or Securities or the rights thereto as are held by ISL for the
account of its clients. Subject to mutual agreement between the Client and ISL, no interest shall be payable on
such cash.
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Subject to Clause 10.5, ISL shall as soon as reasonably practicable after having been required to do so by
instructions from the Client:

HE5F 105 (RRIRT > BIMER S/ B P R e S BT T i

(@) (i) procure the registration of any Securities from time to time in the Securities Account in the name of
the Client or a person notified by the Client as being the associate of the Client, or (ii) if so instructed,
deliver the documents representing or evidencing the Securities to the Client or such associate
whereupon such Securities shall cease to be in the Securities Account;
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10.5

10.6

10.7

10.8
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(b) transfer any sum specified in instructions of the Client from the Securities Account to such bank account
of the Client as the Client may advise and such transfer shall be deemed to be a good discharge of the
obligation to make payment to the Client.
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The obligations of ISL in Clause 10.4 shall be subject to the other provisions of these Terms and to the right of
ISL to require that prior to any withdrawal by the Client, the Client discharges in full all the Liabilities. ISL may,
without notice to the Client, discharge any or all the Liabilities out of monies standing to the credit of the
Securities Account prior to implementing any registration or transfer pursuant to Clause 10.4 or otherwise may
require payment thereof to be made by the Client prior to implementing any registration or transfer pursuant
to Clause 10.4.
ﬁﬂﬁi*”%?$ﬁﬁ§ 10.4 FREVEEAE » RS2 LSRR Bt bR S DR Bl S8 25 AT BORAE R PR R 2
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The Client hereby authorizes ISL to act on instructions relating to the Client's Securities, including the exercise
of voting and other rights attached to the Securities. ISL may decline to act on any instruction in its absolute
discretion without giving any reason thereof or any instruction which is incomplete or ambiguous, or which is
not received in sufficient time for ISL to act thereon.
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ISL will pay all dividends, distributions, interest, coupons or benefits relating to the Securities of the Client into
the Securities Account. If the Securities in respect of which the dividend, interest, coupons or distribution or
other benefit accrues form part of a larger holding of identical Securities held by ISL for clients, then the Client
shall be entitled to the share and proportion of such dividend, distribution, interest, coupons or benefit arising
on the larger holding as equals the share or proportion of the Client's holding of Securities to the total larger
holding of those Securities.
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If any rights issues, take-over offers, capitalization issues, exercises of conversion or redemption or
subscription rights, voting rights and other rights arise in relation to the Client's Securities, ISL or its associate
shall use reasonable endeavours to notify the Client of the same and whether and by when any decision and/or
payment in relation thereto is required by the Client. Subject to receiving the Client's instructions in time to
act thereon (and, where payment is required, to receipt of required cleared funds) ISL or its associate shall
arrange for action to be taken, and ISL or its associate shall credit the Securities Account with the resulting
securities or cash (if any). If any action is required in respect of such Securities and the Client cannot be
contacted or fails to give ISL or its associate punctual or adequate instructions for such action, the Client hereby
authorizes ISL or its associate to act, provided that ISL or its associate shall be under no obligation to act, on
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10.9

10.10

10.11

10.12

the Client's behalf in such manner as ISL or its associate shall in ISL's or its associate's absolute discretion think
fit including exercising any rights in respect of Securities of which the Client is the beneficial owner but which
are registered in the name of ISL's or ISL's associate. ISL and its associate shall not be liable, in the absence of
fraud or wilful default, for any action that ISL or its associate may, or may omit to, take in furtherance of such
discretion.
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The Client hereby authorizes ISL or its associate in connection with ISL's or its associate's custodial services to
take all such action as may be required to comply with applicable laws, Rules, regulations and rules of
exchanges, including withholding and/or making payment of tax or duties payable in respect of cash or
Securities in the Securities Account. The Client acknowledges that neither ISL nor its associate shall be liable in
respect of any call, installment or other payment in relation to the Securities held by ISL or its associate in the
Securities Account.
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ISL or its associate shall levy charges as determined by ISL or its associate from time to time for ISL's or its
associate's custody services together with all costs, expenses and disbursements incurred by ISL or its associate
in connection with the custodian service provided hereunder. Such charges, costs, expenses and
disbursements may be deducted by ISL from the Securities Account or other accounts maintained by the Client
with ISL.
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ISL shall provide the Client with statements of the Securities Account on a monthly basis or at such intervals as
ISL shall decide in its absolute discretion. The Client agrees that the Client must examine and verify such
statements and will inform ISL of any mistake, omission, disagreement or unauthorized transactions within 7
days from the date the said statement was sent. If the Client fails to do so, the Client shall not be entitled to
dispute any transaction or entry recorded in such statements and accepts such statements as final and
conclusive and the same shall be binding on the Client for all purposes.
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ISL shall issue the Client with contract notes and authorized documents as evidence of execution of sale or
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10.13

purchase of Securities or additional investments in Securities on behalf of the Client. Where several documents
relating to a series of transactions are involved, these will normally be held until the series is complete, when
they will be forwarded to the Client.
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Any notice to be given by the Client pursuant to these Terms shall specify the names of the persons to whom
ISL shall deliver the Securities or monies in the Securities Account. If notice of termination is given by ISL the
Client shall, within 7 days or such longer period as ISL may agree following the giving of such notice, deliver to
ISL a written notice specifying the names of the persons to whom ISL shall deliver the Securities or monies in
the Securities Account. In either case, ISL shall deliver such Securities and monies to the persons so specified,
after deducting there from all Liabilities. If after 7 days or such longer period as ISL may agree following the
giving of a notice of termination by ISL, if ISL does not receive from the Client any written notice as aforesaid,
ISL shall continue to hold such Securities and monies until a written notice as aforesaid is delivered to ISL, but
without being subject to the obligations imposed on ISL hereunder and the Client is liable for all costs, expenses,
fees and charges as imposed by ISL for such purpose until actual delivery of the Securities and monies to the
Client or other person specified by the Client.

& PRI TR S HE B rT i R B R SE 25 S B8 2R P NS 7 B T2 5 A LAY - 14
RIS 75 38 4% R IB AN - B PR T ERIE 7 RINEEIREES 2 [F B A & B R A BIPESS 274258
EH B AR RIS 2R S MR IR P NS 2 BGOH T34 B LS - AR —EER T - Al
I PHIRR AT A BB 12 R It 58 25 BGOHS FRTHE AL » MBI 25 38 HAVE 8% 7 K
& BRI S 77 [F B AV R BAIRTE » ARSI FHE s AT T S E A - RIS 5 R 4
FrAw 587 SoH B 2 WEIRT I E AR - BN Z A TR S BEANIR - #FHER
RIMESE 7 Rt AT A & A ~ B - W 8% - B 25827 SOHE IR T & P Bl FHEHIRY
FA A A

11. ISL's use of Securities as collateral

Rl EE 2 Mg 2 E A

111

11.2

The Securities and Futures (Client Securities) Rules provide that a licensed corporation shall neither deposit
nor lend a Client's securities or securities collateral against loans or advances made to the licensed corporation
for any purpose except with the specific written authority of the client concerned. The Client may give consent
pursuant to the Securities and Futures (Client Securities) Rules to ISL and, if so, shall do so in a form to be
provided to the Client by ISL. This form of consent will comply with the Securities and Futures (Client Securities)
Rules which requires that, in the case of non-professional investors, any such consent shall specify the period
for which it is current but shall remain in force for a period specified in such consent and shall, in any event,
not exceed twelve months.
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Notwithstanding Clause 11.1, ISL is authorized by the Client to deposit the Securities with any relevant Clearing
System, ISL's associate, or other entity pursuant to Clause 10, or for the purpose of enforcing the security
created under these Terms or any sale of Securities permitted by these Terms including any sale to realize
monies to make any payment due to ISL pursuant to these Terms.
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12. ISL's Material Interests

RIS Ry E A 2
12.1  When effecting any Transaction in Securities for the Client, ISL, its associate, subsidiary or associated company,

12.2

may have an interest, relationship or arrangement that is material in relation to the Transaction in Securities
or the Securities concerned. The Client agrees that ISL may, notwithstanding any such interest, relationship or
arrangement, effect Transactions in Securities for the Client with or through any of its associates, subsidiaries
or associated companies, and ISL, its associates, subsidiaries or associated companies may:-
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(a) bethe counterparty as principal for its own account in respect of any Transactions in Securities effected
by the Client;
R FITRRE PETHE RS R A E B HASIRFIIEE A S

(b) effect Transactions in Securities in circumstances when it, any of its associates or subsidiaries has a
position in the Securities or is involved with those Securities as underwriter, sponsor or otherwise; or
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(c) match the Client's orders with those of other clients.

e FEEAE PR R ERECE -

In the absence of fraud or wilful misconduct on the part of ISL, ISL shall not be liable to the Client for any claims
against ISL or any of its associates, subsidiaries or associated companies in relation to any transaction referred
to in Clause 12.1 including any claims to the effect that ISL or any of its associates or subsidiaries account to
the Client for any emoluments, commissions, profits or any other benefits whatsoever earned or received by
ISL or any of its associates or subsidiaries in relation to any such transactions.
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13. Events of default

BB G
13.1  Any one of the following events shall constitute an event of default (“Event of Default”):

TIUER— R RR B TR )

(a) the Client's failure to pay any deposits or any other sums payable to ISL or its Associates or submit to ISL
any documents or deliver any Securities to ISL hereunder, when called upon to do so or on due date;
% P A B BN s ZOR S ECA IR AE I RIS 77 SIS A B S HME R i S 5K
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(b) default by the Client in the due performance of any of the terms of this Agreement and the observance
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13.2

of any by-laws, rules and regulations of the appropriate Exchange and/or Clearing House;
B P ARIBIT A ARAVEATERRR » SRS ~ HR AR RS 2 AR/ E4s AT AR ATRIAR
@

the filing of a petition in bankruptcy, winding up or the commencement of other analogous proceedings
against the Client;
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the death of the Client (being an individual) or the Client is judicially declared insane or incompetent;
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the levy or enforcement of any attachment, execution or other process against the Client;

SHEE FEVETII « ST ME B |

any representations or warranty made by the Client to ISL in this Agreement or in any document being
or becoming incorrect or misleading;
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any consent, authorization or board resolution required by the Client (being a corporation or a
partnership) to enter into this Agreement being wholly or partly revoked, suspended, terminated or
ceasing to remain in full force and effect; and
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the occurrence of any event which, in the sole opinion of ISL, might jeopardize any of its rights under this
Agreement.
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If an Event of Default occurs, without prejudice to any other rights or remedies that ISL may have against the
Client and without further notice to the Client, ISL shall be entitled to:
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(a)

(b)

immediately close the Account;
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terminate all or any part of this Agreement;

LA TR R B SR A 5y

cancel any or all outstanding orders or any other commitments made on behalf of the Client;
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close any or all contracts between ISL and the Client, cover any short position of the Client through the
purchase of Securities on the relevant Exchange(s) or liquidate any long positions of the Client through
the sale of Securities on the relevant Exchange(s);
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dispose of any or all Securities held for or on behalf of the Client and to apply the proceeds thereof and
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14. Charge
g

141

14.2

any cash deposit(s) to settle all outstanding balances owing to ISL or its Associates including all costs,
charges, legal fees and expenses including stamp duty, commission and brokerage properly incurred by
ISL in transferring or selling all or any of the Securities or properties in the Account or in perfecting title
thereto;
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(f)  borrow or buy any Securities required for delivery in respect of any sale effected for the Client; and
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(g) combine, consolidate and set-off any or all accounts of the Client in accordance with Clause 21.
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All amounts due or owing by the Client to ISL under this Agreement shall become immediately due and payable
if an Event of Default occurs.
WHEL B3 E - RS KRS 289 AT A SIHA S N AR L BT RGTE A T 21454
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In the event of any sale pursuant to this Clause:

SRR AR B R

(@) ISL shall not be responsible for any loss occasioned thereby howsoever arising if ISL has used reasonable
endeavours to sell or dispose of the Securities or any part thereof at the then available market price;
WIS RIS 75 AR MF T 48 & 35 0030 LB I A TS5 (AR B B B 8 o5 e P AT o » Al
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(b) ISLshall be entitled to keep for itself or sell or dispose of the Securities or any part thereof at the available
market price to any person at its discretion without being in any way responsible for loss occasioned
thereby howsoever arising and without being accountable for any profit made by ISL and/or any of the
Associates; and
BIPLEE 7 A M RV B RELLE IR T (E - HE ARG IR S n H M N E H R BEE P A
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(c) the Client agrees to pay to ISL any deficiency if the net proceeds of sale shall be insufficient to cover all
the outstanding balances owing by the Client to ISL.
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The Client hereby charges the Charged Securities as a continuing security for the payment and satisfaction on
demand of all the Liabilities.
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If the Client fails to comply with any demand by ISL for payment of any Liabilities, otherwise fails to pay any or
all of the Liabilities when due, is in material breach of its obligations under these Terms or is dissolved, then:-
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14.4
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(d) the charge in Clause 14.1 shall be immediately enforceable; and
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() ISL (or where appropriate ISL's associate acting upon instructions from ISL) may, without notice to the
Client:-
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(i)  appropriate, transfer or set-off the whole or any part of any monies comprised in the Charged
Securities in or towards payment or discharge of any of the Liabilities; and/or

B EEREER TR ST N B s B OB (T BB T R &=

(i)  sell or dispose of the Charged Securities or any part thereof either together or in parcels or in such
other manner and for such consideration (whether payable or deliverable immediately or by
installments) as ISL may think fit.
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ISL and ISL's associate shall not be in any way responsible for any loss occasioned by any action taken pursuant
to Clause 13.2, howsoever such loss may have been caused or arisen, and whether or not a better price could
or might have been obtained on such action, by either deferring or advancing the date of taking such action.
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Without prejudice to the generality of Clause 13.2, ISL (or, where appropriate, ISL's associate) shall be entitled
to appropriate to ISL or sell or dispose of the Charged Securities or any part thereof at the current market price
thereof to any subsidiary or associated company of ISL without being:-

TEREER 13.2 REV—REMEAVIFERIT - RIS 25 (BRI 2 2 A 5 (W 8 ) A R m Bl s 2 B )
ELACHAEE T S {E m AR 2 AR b 8 A B s 2 A Bl B i & TR 5 s s
ZFHEATER 73 - A

(a) inany way responsible for any loss occasioned thereby howsoever arising; and

SHEMPRELEREMIER A EMRE &

(b) accountable for any profit made by ISL (or, where appropriate, ISL's associate as its agent) and/or any

subsidiary or associated company of ISL; and the same shall not be treated as an absolute appropriation
of or foreclosure on the Charged Securities to the exclusion of the Client and in extinguishment of its
interests therein, unless ISL shall otherwise notify the Client (whether before or after the relevant
appropriation or foreclosure has been effected ), in which latter event any such appropriation or
foreclosure shall be treated as a sale of the Charged Securities at a fair market value and the Liabilities
shall be reduced by an equivalent amount.
FLRIFEES 75 (BUF R BIPES 2 ARER A (148 1)) Ko BRI RS 5 BTl FiT J& 2 B e & A 5
FrSfETEMEE  BAESEACHRAS S A ER P REEE R CRMEFNER &
BT EE I - BRIFBIMEEE 25 S0 Tl R P (N e A RS M Eh. TE AR SRR - ez e
IRFEZAM AR Rzt T E B & CARFREE 27 - S IR [F S S8 -
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14.5

14.6

14.7

14.8

14.9

14.10

14.11

If there is any deficiency arising after the sale or disposal of Charged Securities, the Client hereby undertakes
to make good and pay on demand to ISL such deficiency.

fisf et B B H 8 TR EE 20 1% 2 AR A iggdllt - R o o EH i B L5670 R s s Al H 1B S S
FR0H -

The amounts realized by the exercise or enforcement of the charge created pursuant to Clause 12.1 shall be
applied against the Liabilities in such order of priority as ISL may in its absolute discretion determine.
TTEEEGTTARIESE 141 (REE YT ECHY B B e AR BRI 58 75 DAL S RER 175 18 T B SR U S

{575

The charge created pursuant to Clause 14.1 shall be a continuing security notwithstanding any intermediate
payment or settlement of account or satisfaction of the whole or any part of the Liabilities. Without prejudice
to the foregoing, the charge created pursuant to Clause 14.1 shall subsist and continue to have full force and
effect after the termination of these Terms until the Client has fully discharged all Liabilities.

FRIEEE 14.1 ReERIRECA R — TR A DR - MANVER RV (FREaE S s C B 1T & M st o (E
B o IR B BAAERTT - fREE 55 121 ReCE VIR AN LR R — B R E T e AU
4 B BEEFFEHETHAREBE ML -

The charge created by Clause 14.1 shall be in addition to and shall not affect or be affected by any other
encumbrance, guarantee or indemnity which ISL may now or in the future hold or take in respect of the
Liabilities and may be enforced by ISL without prior recourse to any such other encumbrance guarantee or
indemnity.

TRIEEE 14.1 ARaE HTEC /R IR BN S 7 BRI SR SRR 5 1T B E R B e EoAth AR R4
HElrRalE - HAHZFEESE - ERECRERLGCEHBZ HEE » AR 75 il T4 %
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Any monies realized pursuant to the charge created pursuant to Clause 14.1 may be placed and kept to the
credit of a suspense account for so long as ISL or its associate may in its absolute discretion determine without
any obligation in the meantime to apply the same or any part thereof in or towards discharge of the Liabilities.
RIESE 14.1 ReIAVIEC OB BAVERIROR - AR AR 25 8 A A SRR B R e R
SRR ECRAVAHETS - 1T DA AR E b K B R A 80 o0 AR T -

The charge created pursuant to Clause 14.1 shall not be discharged by any amendment or variation to these
Terms or by the dissolution or insolvency of the Client. Where the Client is a firm and there is a dissolution, the
charge shall apply to all indebtedness incurred in the firm’s name until receipt of actual notice of dissolution
and, if the dissolution is by reason only of the introduction of one or more partners, the charge shall continue
and, in addition to the debts and liabilities of the firm then dissolved, the charge shall apply to the firm
constituted with new partners as if there had been no change in the firm.

RIS 141 RECERECNMSRIESTEEE S F K AR e E R o M2 5
— o i H B s RO AR EN DI B E AN —VIEHE - B2 WEIERE R SR 1L -
fisf FREERS | A—RELL EEBAFTEE - QIR #E - FRENT TSR E R E
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The Client covenants with ISL that it will not create or permit to subsist any encumbrance (other than any
encumbrance arising by operation of law) over or dispose of any Charged Securities or the Securities Account,
other than as provided for in these Terms.

P A - BRIEF R E B HAGRESR nerFE AN R8Ik = ZE
TEEYE (RUEDITELERT MEEEERIN) » S EA A IR R GG SR -
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15. Client's Representations and Warranties

& PR R ARGE

15.1 The Client represents and warrants for so long the Client maintains the Securities Account with ISL and on the

giving of each instruction to ISL in relation to a Transaction in Securities that:-

HERI R OREE - g PR RIS AR E - slaE e 5 A RIS 5 S e Rk -

(a)

the Client will be the ultimate originator of all Transactions in Securities and is dealing on its own account
as beneficial owner of the relevant Securities and the Securities Account and that no one other than the
Client has any interest in the Securities in or held for the Securities Account save that where the
Securities Account is opened by the Client acting as an agent, and the same is disclosed in the Account
Opening Form, the Client shall not be taken to warrant or represent that it is the beneficial owner and
shall in lieu represent and warrant that the beneficial owner is as advised in the Account Opening Form;
FEERRBATAERES R SNREETA - MERARE S MEEFIR PFIEmEA A LHEAGIRS
BTG BREFZAN - B R AR S Z a5 sGS Rk P A T L - BRIESZRIRE
Eﬁ%ﬁ@%ﬁﬁk%ﬁ’lfﬁﬁ%ﬁ¢?uﬁﬁ BRI AR BB E A A
Bt A N JRABH - g I DI A K ORes

the information provided in the Account Opening Form is true and correct;

F E R TR BB R L A

the Client has or will have good and unencumbered title as beneficial owner to all Securities which the
Client instructs ISL to sell or otherwise dispose of for the Securities Account in accordance with these
Terms save that where the Securities Account is opened by the Client acting as an agent and the same is
disclosed in the Account Opening Form, the Client shall not be taken to warrant or represent it is the
beneficial owner, but instead that the beneficial owner is as advised in the Account Opening Form;
PRt P e RIS 250 h & BRI I S RREE IR P DL Ht i = B A S 5 v E
AN BRSO A %E R AR AR AR - BRI IR TR E P B AREABIL
AR S T U EE - B RN SO BB H B ERmA > E A NI = HRAE
A

all necessary consents or authorizations which may be required for the signing of these Terms and for
the carrying out of any Transaction in Securities on any Market have been obtained and are in full force
and effect;

CHUS HEZ I E R IR TS TR 5 S RN — VA E S - WEA+
RS AR S

the Client has the authority and power and legal capacity to open the Securities Account and to perform
its obligations under these Terms and these Terms constitute valid and legally binding obligations of the
Client; and

% P EARNLE SR AR S BT H B A - ) OEEER » IEREE =
WA B A ERGRNINESE S &

the Client is not a U.S. person and will not acquire or hold Securities beneficially owned by or for a U.S.
person or in violation of any applicable law.

FPAIEEE AL BAGUESE AT Bt ER A L E R A HIEE % - BOE ST A
B -

15.2 The Client represents and warrants that the information provided in any completed Account Opening Form is
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153

154

15.5

complete and accurate and that ISL may rely on information provided in the Account Opening Form until ISL
has received written notice from the Client of any changes therein. The Client shall promptly notify ISL in
writing of any material changes in the information provided pursuant to these Terms or any agreement entered
into pursuant to these Terms or relating to the Securities Account.

& PRI R ARG AT B PR A& I H B AV B R B e 2 H 24BN - BIMEES 27 v A iERE - A& i
BHVER  HE AR SR B2 S SRR S A E S - & B RN LAE i E A Al
56 27 A RS L R ALY B R BRI I S PRk Biat. S8 25 R P a T I e ps A B R -

The Client undertakes to ISL to do or execute any act, deed, document or thing which ISL requires the Client
to do being in the reasonable opinion of ISL necessary or desirable in connection with the implementation and
enforcement of these Terms including the execution by the Client of an irrevocable power of attorney
appointing ISL the lawful attorney of the Client to do and execute all such acts, deeds, documents or things on
behalf of the Client as ISL considers necessary or desirable in connection with such implementation and
enforcement. The Client agrees to ratify or confirm all such acts, deeds, documents or things by ISL.

F P HAIMESS 77REE - (FHSCE T RIS 73 S BERE R B S T I SRRk JH B T oK
FEEHAEMTTE) - 22 18 - USSR EREE P HEILN TR IRE S - ZEAEEE R EER S
EERELA - REE P E I R FE LA RIS 2550 B A B B S TR S Rk A R T8~ 2245
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The Client agrees to do such acts and things and to execute such documents as are necessary or are in the
reasonable opinion of ISL desirable to ratify or confirm anything done by ISL, its associate or subsidiary or any
other entity instructed by any of them in the proper exercise of any right or power conferred by these Terms
or any agreement entered into pursuant to these Terms or relating to the Securities Account.

P EEEH RIS G HE R R AT R BRI E LA B LUE B AR 77 ~ Hi=
AH -~ EAEEWEEE S SIS S S RAV T A B RS B E T AT I F R R 1%
IBRFRECRLES 7R P B T IR fohad P T BT RERI 2 T -

Where the Client effects Transactions in Securities for the account of its clients, whether on a discretionary or
non-discretionary basis, and whether as agent or by entering into matching Transactions in Securities as
principal with its clients, the Client hereby agrees that where ISL has received an enquiry from the Hong Kong
Regulators, the following provisions shall apply:-

HE P RBEEFIIRFEHITR S » Fiml 2 EEGE AR - DU F R ABEASER EE A BT
FHIERE P ETE AL S - HPERER - GRS R ER AR BN S &R
DU SRR A

(a) subject as provided below, the Client shall, immediately upon request by ISL (which request shall include
the relevant contact details of the Hong Kong Regulators), inform the Hong Kong Regulators directly of
the identity, address, occupation and contact details of the client for whose account the Transaction in
Securities was effected and (so far as known to the Client) of the person with the ultimate beneficial
interest in the Transaction in Securities, including (in the case of a back to back principal to principal
Transaction in Securities) the counterparty with whom the Client is transacting; the Client shall also
inform the Hong Kong Regulators of the identity, address, occupation and contact details of any third
party (if different from the client/ultimate beneficiary) who originated the Transaction in Securities;
B T SCATRRE » &P RIS AR (R ZK A EE R B BRIV A R EETS ) - B
g AR EREBIITE S S IRENE K (BE P E8558 5 P A R E i
I ANT BVE OIS ~ bl - R SSEE R ZEALEREFSNE T (MEHEPa
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(b)

if the Client effected the Transaction in Securities for a collective investment scheme, discretionary
account or discretionary trust, the Client shall, immediately upon request by ISL (which request shall
include the relevant contact details of the Hong Kong Regulators), inform the Hong Kong Regulators of
the identity, address and contact details of the scheme, account or trust and, if applicable, the identity,
address, occupation and contact details of the person who, on behalf of the scheme, account or trust,
instructed the Client to effect the Transaction in Securities;

PR ERT AR REEIR PG TE SR 5 PRI S EK (%
SORAET AR ERIENE BBGEER) MR g AR Bz E - IRPEETEN S
DrEEHH ~ sk ~ WReEER R (AE ) R -~ IRFEESHIERE P Tt A+
HIBEeHd ~ bk ~ B R BaE &R 0 &

if the Client effected the Transaction in Securities for a collective investment scheme, discretionary
account or discretionary trust, the Client shall, as soon as practicable, inform ISL when the Client's
discretion to invest on behalf of the scheme, account or trust has been overridden; in the case where
the Client's investment discretion has been overridden, the Client shall, immediately upon request by
ISL(which request shall include the relevant contact details of the Hong Kong Regulators), inform the
Hong Kong Regulators of the identity, address, occupation and contact details of the person(s) who has
or have given the instruction in respect of the Transaction in Securities;

P ERI A SRR PSR ERPITE SRS B ARV E T TERE AN FR
Mg a7 HAAERZETE R P B E B AR B RERHERN - (5% P R BB B HE v eEl
B P/AERIMEE SR (ZECKAEEE AR E W AR &5F5) - BIAEEEEE
RN S AL S50 ~ Mk - B RBias &Rt

if the Client is aware that its client is acting as intermediary for its underlying clients, and the Client does
not know the identity, address, occupation and contact details of the underlying clients for whom the
Transaction in Securities was effected, the Client confirms that:-
HaPHRRHE P BHAREFRETTA  MEF AR TS5 5N ARE IS
DraEHH ~ Hrhk ~ WS RRAEERL - PR ¢ -

it has arrangements in place with its client which entitle the Client to obtain the information set
out in paragraphs (b) and (c) from its client immediately upon request or procure that it be so
obtained; and

FPEHEFRAZHE  SIRER - AR ZOR TR A 52 P B (b) Kz (o) B Ay
BRI RIS ZEER - &

it will, on request from ISL in relation to a Transaction in Securities, promptly request the
information set out in paragraphs (b) and (c) from the client on whose instructions the Transaction
in Securities was effected, and provide the information to the Hong Kong Regulators as soon as
received from its clients or procure that it be so provided;

P RIS 2 6 25 S S IV EOR - SRR M T34 56 77 S it iy & R = B (b) Sz (c)
Btk T H A P ARG FERHE S PR it T AR B R e e (R e T &k

the Client confirms that, where necessary, it has obtained all relevant consents or waivers from clients,
collective investment schemes, discretionary accounts or discretionary trusts for whose account
Transactions in Securities may be effected and (where appropriate) complied with the requirements of
the Personal Data (Privacy) Ordinance such that it is able to release information to the Hong Kong
Regulators of the identity and contact details of such clients, collective investment schemes,
discretionary accounts or discretionary trusts, and of the person(s) with the ultimate beneficial interest
in any such Transaction in Securities, and (if different from the client/ultimate beneficiary) of the
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16.

17.

18.

person(s) who originated the Transaction in Securities, provided always that the parties hereto agree
that the provisions of this Clause 14.5 shall continue in effect notwithstanding the termination of these
Terms.

FPHER . (E) HERFFASITHE S X SRR - SREETE] - SRR
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15.6  The Client acknowledge that decision regarding Transactions in Securities will be made by the Client at its
discretion and risk and without reliance on any advice from ISL. ISL shall not owe the Client any duty to advise
on the merits or suitability of any Transactions in Securities.

F PR AT A S e R PUORE RoRE R - DA ERIMEE SRR, - Bl 1 T
FEFRIEZES LGN MFEESEEENER -

Amendments

&7

ISL shall notify the Client promptly in writing of any material changes in the information provided under these Terms
or any agreement entered into pursuant to the Terms or relating to the Securities Account. ISL may at its discretion
amend, delete or substitute any of the terms herein or add new terms to these Terms by sending to the Client a notice
in writing setting out such amendment, deletion, substitution or addition 7 days prior to such change taking effect
(unless any such change is not within ISL's control) and such change shall (save as aforesaid) be deemed incorporated
herein (and shall form part of these Terms) unless objected to in writing by the Client within 7 days from the date of
such notice.

BlIPLEE 7 A R DA B A P A RIS L SRR ALY B B AR L S Rk s a8 2 R 2 5 T 1L A AT 17
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Assignment

LEE

The Client may not assign or transfer its rights and obligations under these Terms. ISL may assign or transfer any of its
rights and obligations under these Terms without the prior consent of the Client.

PG B HA TSSO NAIREF BB - BIMERE 25 o] R SR EL A L S R T A e R A
KEE - MIEEFHELEE -

Severability
A4y EE

Any provision in these Terms which is illegal, invalid or unenforceable for any reason in any jurisdiction shall be
ineffective only to the extent of such illegality, invalidity or unenforceability and shall not affect the legality, validity or
enforceability of the remaining provisions hereof or the legality, validity or enforceability of such provision in any other
jurisdiction.

IR RRER R YR RIS R A B R T P AT S A B R R &% ~ SSECRREET - P IR SORHE
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19. Termination

&Ik

19.1

19.2

193

19.4

19.5

Either party may terminate these Terms at any time by 7 Business Days' notice in writing. This shall not affect
any obligations which have arisen under these Terms on or prior to the date of termination.

IR SRR AT e (A — T BB () 55— T S A DI & Sk HVE EA G T AL L - B R g
PR8I HHECZ J » ARSI SRR E AR BRI R AT -

L

Upon termination of these Terms under Clause 19.1, all amounts due or owing by the Client to ISL under these
Terms shall become immediately due and payable. ISL shall cease to have any obligation to effect any
Transaction in Securities on behalf of the Client in accordance with the provisions of these Terms,
notwithstanding any instructions from the Client to the contrary.

RIS RANEE 19.1 FREXIEIEZRPRRRTE - MRIB LSRR P IE (T 2 R BIEES Y A RO R FE T EE 2
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As soon as practicable after termination of these Terms, ISL shall sell, realize, redeem, liquidate or otherwise
dispose of all or part of the Client's Securities for such consideration and in such manner as ISL shall in its
absolute discretion consider necessary to satisfy first, all costs, charges, fees and expenses (including legal
expenses) incurred by ISL in such sale, realization, redemption, dissolution or other disposal and all other
monies and sums due or owing and other liabilities accrued or accruing due to ISL and outstanding (whether
actual or contingent, present or future or otherwise) under these Terms and second, all other Liabilities, at the
Client's sole risk and cost and without incurring any liability on the part of ISL for any loss or damage incurred
by the Client.

RIS 115 - BIMEEE 2 AR UV AT T8 B N SR DL S8 75 RV el R R B B 07 = HY
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Any cash proceeds remaining after satisfaction of all sums specified in Clause 19.3 shall be credited to the
Securities Account, and be returned to the Client as soon as practicable. All Securities not realized or disposed
of together with any relevant documents of title in ISL's possession shall be delivered to the Client at the Client's
sole risk and expense. ISL shall have no liability for any loss or damage incurred by the Client arising from such
delivery.

ERE 193 BREUEFTARRRE - (EIRIERIVBR SR A FIRE - WALV E A fTaE N St
BTHEF - QRS S A NI ATA REBECR D &S 5 AR PTA S TR IH%E
FoRiE I ERAE N o BIRES FEHEATREZ AN 5 (B AR R BEE F RIS (LR BT -

If there is a debit balance on the Securities Account after application of the sale proceeds pursuant to Clause
17.3, the Client shall immediately pay to ISL an amount equal to such debit balance together with ISL's cost of
funding such amount and interest at the rate of 5 percent above the prevailing prime rate or best lending rate
for the relevant currency as determined by ISL in its absolute discretion from time to time up to the date of
actual receipt of full payment by ISL (after as well as before any judgment).
HEARIESE 19.3 RIEMHERTSIOHR @ B3RP HAEHERE - & AR AR 7 S
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20. Liability and Indemnity
RERBE

21,

20.1

20.2

20.3

The Client agrees that ISL shall not be liable for any loss or liability which the Client may incur (including losses
and liabilities resulting from Transactions in Securities executed by any brokers and dealers) unless due to
fraud, gross negligence or willful default on the part of ISL or a broker or dealer which is an affiliate of ISL.
FFER - AR R P TR A e BT (BRI E ST
THEBHHRANEE) & EEM  BRIEHP ARG 7 RIS 7 AV E A FIHGEE - BEE R A SR
KEFTEL -

The Client shall indemnify ISL from and against any and all liabilities, obligations, losses, damages, penalties,
actions, judgments, suits, costs, legal expenses and other expenses or disbursements of any kind or nature
whatsoever (other than those resulting from fraud, gross negligence or willful default on the part of ISL) which
may be imposed on, incurred by or asserted against ISL (or any of its directors, officers, delegates, agents,
employees, associates, correspondents or representatives) in performing its services under these Terms or
resulting from the default or breach by the Client of any provision of, or any of the Client's obligations under,
these Terms, save where the same were caused by ISL or the relevant person's own fraud, gross negligence or
willful default.

& P /AR RIS AR I B Rk B T H AR B I B0 P LB 5 SRR i S s PRI L R A
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The Client shall further indemnify ISL against any claim which may be made against ISL by a purchaser or any
other person by reason of any defect in the title of the Client to the Securities.

& PRME— L E DT SRR A A IR P S A R R Z M AR S 5 2 A R
i Al 58 2 1F L oRE -

Combination and Set Off

E bt RIEH
21.1 ISL may, at any time and without notice to the Client, notwithstanding any settlement of account or other

21.2

matter whatsoever, combine or consolidate all or any of the Client's accounts with ISL (including the Securities
Account) at any of its branch offices or with any subsidiaries or associated companies and set-off or transfer
any Securities, receivables held in or for the account of, or monies standing to the credit of, any one or more
of such accounts in or towards satisfaction of any of the Liabilities. Where any such set-off, consolidation,
combination or transfer requires the conversion of one currency into another, such conversion shall be
calculated at the rate of exchange conclusively determined by ISL to be applicable.

RIPES R AT MR - SRR = BIE AR &SR st im BT S - Gifdsa& A0
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For the purpose of exercising the right of set-off or of discharging any Liabilities, ISL may sell or dispose of any

of the Securities, receivables or monies from time to time held in or for the account of the Securities Account
or any other account with ISL. ISL shall be under no duty to the Client as to the price obtained in respect of any
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such sale or disposal.

RS TEHESH S (B AT RS AVRER] > RIS G Bt E AR AIBERE R A8 IR IR P BT HA
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22. Joint and Several Liability/Successors
Bt R BRI EE, EEN
22.1 If these Terms are signed by more than one person or are signed by one person for itself and on behalf of

22.2

others (whether a partnership or otherwise):

i S PR — AL, B2 B st — AR S SR EM A (SR st i g ) %% - A

(f)  the expression "Client" shall include each such person (a "Joint Client") and the liability of Joint Clients
under these Terms shall be joint and several;

"EFAEEESZEANLC BREF ) o Ml E SRS I R B AR E R AR |

(g) anyinstruction in relation to the Securities Account given or purported to be given by any one or more
of the Joint Clients shall be treated as a valid instruction by all Joint Clients;
H—R DL B 5 3 B H— e L 4% P 88 YRS IR P AT A
P& PR ESE A RSEE

(h) any demand for payment on any one or more of the Joint Clients shall be treated as a valid demand on
all Joint Clients;

BBl B R PRV SRA R R BT A B & PHVAREK

(i) ISL may release or discharge any one or more of the Joint Clients from liability under these Terms or
compound with, accept compositions from, or make any other arrangement with, any of such persons
without, in consequence, releasing or discharging or otherwise prejudicing or affecting its rights and
remedies against any other Joint Client;

BIMES 77 AT PR BB B — B BB P IRIB ISR AR ERAE G el 2 & 0T
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(j)  these Terms shall not be affected by the death, incapacity or dissolution of any Joint Client;

BEF PR ZAE M4 2 P B~ BRI 2

(k) termination of these Terms pursuant to Clause 18 by any one or more of the Joint Clients or his or their
personal representatives shall not affect the continuing liability of the other Joint Clients (and Clause 17
shall be construed accordingly).

IEER RIS IPRRRER 18 (RH{EA— Bl B = B S Ay s A QB A 4% R R R
B HMERAE POREERE (B 17 WRAFHEERRE) -

These Terms shall be binding on the Client's heirs, executors, administrators, personal representatives,
successors and assignees, as the case may be.

PEERRRRE R PR - BEadT A - B - BERHEA - SR AKEAN CRERME) A
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23. Notice and Communication

AR AR
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24,

25,

23.1

23.2

Unless otherwise specified in these Terms, any notice to be made or given by either party to the other under
these Terms shall be in writing and addressed to the last known address, telex number, facsimile number of
the other party (as the case may be) and shall be deemed effective on (i) the date two days (if local) or seven
days (if international) after posting if delivered by mail, it being sufficient to prove that the notice was properly
addressed and posted or (ii) the next business day following the day on which it was dispatched if delivered by
telex or (iii) the date of transmission if transmitted by facsimile.

PRIEILERRK T S5IMAE » A — TR S e 55— 7R Bds i avm A /A L E EP 2381 5]
ST ATHA I AL ~ B SRS  EESRE (RPEME) - AR TR A R) &L
i MIBFMRRR CGEEAM) 8itEX CEREIRE) » BRLIFEHH BT k= (i)E
SERE - AR MEERSE EEEHE (I)EHEE - AIREEERX -

ISL will notify the Client of any material change in respect of ISL's business, corporate particulars, license status,
and nature of services available which may affect the services that ISL provides to the Client.
HRIMESE TR HIZEHS ~ A EIER - WRIEHL - R AR PRI A R E - I H A REs B RIS 7%
RE PR - BISE S R EEAE s -

Complaints

&

24.1

Any complaint about the performance of ISL under these Terms shall be made in writing and addressed to the
Complaints Officer c/o ISL, who will investigate the complaint. The Client agrees to provide the Complaints
Officer with all such information as the Complaints Officer may reasonably request to enable the Complaints
Officer to investigate the complaint.

(EARIRAT RIS R L PR R IR AT A DAE P AT TAEERC RIS 2 - s BT
TP THE - B P A ER MR EES T EOR m S TR AT A AR & B L s T3

Risk Disclosure Statement

e B B

25.1

25.2

25.3

THE CLIENT ACKNOWLEDGES THAT THE PRICES OF SECURITIES CAN AND DO FLUCTUATE, SOMETIMES
DRAMATICALLY. THE PRICE OF A SECURITY MAY MOVE UP OR DOWN, AND MAY BECOME VALUELESS. THE
CLIENT APPRECIATES THAT LOSSES MAY BE INCURRED RATHER THAN PROFIT MADE AS A RESULT OF BUYING
AND SELLING SECURITIES. THIS IS A RISK THAT THE CLIENT IS PREPARED TO ACCEPT.

FH R > B ER R BB - AR AREE IR S - SR ER AT - R 2B R
B - HEFRE > BEEZFRN—ERRAIRIIE - KRG SRk - B PR R Z LA -

THE CLIENT FURTHER ACKNOWLEDGES THAT GROWTH ENTERPRISE MARKET SECURITIES INVOLVE HIGH
INVESTMENT RISK. IN PARTICULAR, COMPANIES MAY LIST ON THE GROWTH ENTERPRISE MARKET WITH
NEITHER A TRACK RECORD OF PROFITABILITY NOR ANY OBLIGATION TO FORECAST FUTURE PROFITABILITY.
GROWTH ENTERPRISE MARKET SECURITIES MAY BE VERY VOLATILE AND ILLIQUID.

FHEE—OHERE > BIRINGEERS RS iR B - LR FAE iR R RS BRTAR
ARERIAIESL MERIZEIR L o BIZEIGEEZR AT RES R R B RO B MR AR -

THE CLIENT IS AWARE THAT THERE ARE POTENTIAL RISKS OF INVESTING IN THE COMPANIES LISTED ON THE
GROWTH ENTERPRISE MARKET AND THE CLIENT SHOULD MAKE THE DECISION TO INVEST ONLY AFTER DUE
AND CAREFUL CONSIDERATION. THE GREATER RISK PROFILE AND OTHER CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET MEAN THAT IT IS A MARKET MORE SUITED TO PROFESSIONAL AND OTHER
SOPHISTICATED INVESTORS.
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25.4

25.5

25.6

25.7

25.8

25.9

EFRIBRE N RIZER LAV AEIE RIB R - & FAEEE RFAFEER AP AR ER
TE ° BRI TSR s b P R ARG > AR I W TSI & B M H AR BRI TR A
e

THE CLIENT UNDERSTANDS THAT CURRENT INFORMATION ON GROWTH ENTERPRISE MARKET SECURITIES
MAY ONLY BE FOUND ON THE INTERNET WEBSITE OPERATED BY THE EXCHANGE. COMPANIES LISTED ON THE
GROWTH ENTERPRISE MARKET ARE NOT USUALLY REQUIRED TO ISSUE PAID ANNOUNCEMENTS IN GAZETTED
NEWSPAPERS.

HFEHA - R ARSI ER A o] DUES 2 AT B A R ih_EHE] - Al B A —
FAB/AAE B EVHRETI BB A -

THE CLIENT UNDERSTANDS THAT HE SHOULD SEEK INDEPENDENT PROFESSIONAL ADVICE IF HE IS UNCERTAIN
OF OR HAS NOT UNDERSTOOD ANY ASPECT OF THIS RISK DISCLOSURE STATEMENT OR THE NATURE AND RISKS
INVOLVED IN TRADING OF SECURITIES ON THE GROWTH ENTERPRISE MARKET.

HEWH > BROHEEAR RN T AR TTSIMTEE RAEAIEN R EVESATA R A
AAEZ R > ESKIBIAVEEER -

THE CLIENT ALSO ACKNOWLEDGES THAT THERE ARE RISKS IN LEAVING SECURITIES IN THE CUSTODY OF ISL OR
IN AUTHORISING ISL TO LEND THE CLIENT’S SECURITIES TO OR DEPOSIT THEM WITH CERTAIN THIRD PARTIES
(E.G. AS COLLATERAL FOR LOANS OR ADVANCES MADE TO ISL) UNDER THE SECURITIES AND FUTURES (CLIENT
SECURITIES) RULES. THE CLIENT UNDERSTANDS THAT THIS IS ALLOWED ONLY IF HE CONSENTS IN WRITING,
WHICH CONSENT MUST SPECIFY THE PERIOD FOR WHICH IT IS CURRENT AND CANNOT EXCEED 12 MONTHS
IF HE IS NOT A PROFESSIONAL INVESTOR. THE CLIENT ALSO UNDERSTANDS THAT HE IS NOT REQUIRED BY ANY
LAW TO SIGN THESE AUTHORITIES.

E MR, - RE s B AR At - BURiE (R KT E (B s R AR 27 fE & P Y
Ao BRGSO 5 =7 (A0 Ry RIS 2% SRR s B dn) » SR E R - B FIE > Bt
ZHHERNE P Eta TEHRFEEAER TR - BRIEE P REEREE > GAREE LA
WIARE > AR GER 12 HH - FPRAE » HIARBEMARIR E % SRS -

THE CLIENT IS AWARE THAT AN AUTHORITY AS STATED IN 25.6 ABOVE MAY BE REQUIRED BY ISL IF MARGIN
LENDING FACILITIES ARE OFFERED TO THE CLIENT OR TO ALLOW THE CLIENT’S SECURITIES TO BE LOANED TO
OR DEPOSITED AS COLLATERAL WITH THIRD PARTIES AND THAT ISL WILL EXPLAIN TO THE CLIENT THE
PURPOSES FOR WHICH THE AUTHORITIES GIVEN BY THE CLIENT WILL BE USED.

PR > (AR PR S EEIE AR EF BRI E L T3 =07 R E R E i
P =77 > AIRIGERE SR 7] REZEOR 130 25.6 FMtAVEE - Al 77 2 P RIRRFT St HYfHE
HHIHZR -

THE CLIENT ACKNOWLEDGES THAT IF HE SIGNS ONE OF THE AUTHORITIES STATED ABOVE, AND THE CLIENT'S
SECURITIES ARE LENT TO OR DEPOSITED WITH THIRD PARTIES, THOSE THIRD PARTIES WILL HAVE A LIEN OR
CHARGE ON THE SECURITIES. THE CLIENT FURTHER UNDERSTANDS THAT ALTHOUGH ISL IS RESPONSIBLE TO
THE CLIENT FOR THE SECURITIES LENT OR DEPOSITED UNDER THE AUTHORITY, A DEFAULT BY ISL COULD
RESULT IN THE LOSS OF THE CLIENT’S SECURITIES.

PR - MHHE Pl — IR S i PR CEETERERINE =05 AIZESE
=AY RN B (FHTEC - FRE—PIE > ERAIEE AR RE S EEH A
s PR R A P AR - AR RIS FAVERTT Rl 88 FREFIEK -

THE CLIENT ACKNOWLEDGES THAT AN AUTHORITY REFERRED TO ABOVE MAY BE DEEMED TO BE RENEWED

(I.E. WITHOUT THE CLIENT’'S WRITTEN CONSENT) IF ISL (OR ITS ASSOCIATE) ISSUES THE CLIENT A REMINDER
AT LEAST 14 DAYS PRIOR TO THE EXPIRY OF THE AUTHORITY, AND THE CLIENT DOES NOT OBJECT TO SUCH
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25.10

25.11

25.12

25.13

25.14

25.15

25.16

DEEMED RENEWAL BEFORE THE EXPIRY DATE OF HIS THEN EXISTING AUTHORITY.

FHFEMEE > i RIS R (SE AR ANMER AR EimAT &/ 14 HEZFFEHARRER
REGEHNER AFPNEES)  mMEPHRE SRR E AT @A TR
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THE CLIENT UNDERSTANDS THAT HE NEED NOT SIGN ANY ABOVE AUTHORITY AND REQUEST A CASH ACCOUNT
IF HE DOES NOT REQUIRE MARGIN FACILITIES OR DOES NOT WISH HIS SECURITIES OR SECURITIES COLLATERAL
TO BE LENT OR PLEDGED.

HREWHE - HEBAME RS ER > B 7 Hai r e T A i BRI - AR RE
Bl Bt > MEEORB ISR -

THE CLIENT ACKNOWLEDGES THAT IF HE PROVIDES AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO
THIRD PARTIES, IT IS IMPORTANT FOR HIM PROMPTLY TO COLLECT IN PERSON ALL CONTRACT NOTES AND
STATEMENTS OF ACCOUNT AND REVIEW THEM IN DETAIL TO ENSURE THAT ANY ANOMALIES OR MISTAKES
CAN BE DETECTED IN A TIMELY FASHION.

23.11 FFHER > MHAR AR S st (T seR B T8 =07 - Al AR RS WA
BEHS LR SRR B R & B - EANLAFEAIRARE » DARECR o] RS (2 B ] 22 R st

THE CLIENT ACKNOWLEDGES THAT ANY OF HIS ASSETS RECEIVED OR HELD BY ISL (OR ITS ASSOCIATE) OUTSIDE
HONG KONG ARE SUBJECT TO THE APPLICABLE LAWS AND REGULATIONS OF THE RELEVANT OVERSEAS
JURISDICTION WHICH MAY BE DIFFERENT FROM THE SECURITIES AND FUTURES ORDINANCE (CAP. 571) AND
THE RULES MADE THEREUNDER. CONSEQUENTLY, SUCH CLIENT ASSETS MAY NOT ENJOY THE SAME
PROTECTION AS THAT CONFERRED ON CLIENT ASSETS RECEIVED OR HELD IN HONG KONG.

PR > AR (BREAR N EE B MG WA & PR A AR N e A E &
HBEREDI FARPIFTEDE - AR RRBIER (REzr RITEIRET) ( 55 571 &) KRB IRBIHIETAY
MAIETRERFTARE - L AE FEER RSN EZAMTHES BUHEFAE P EEAHE R
Ji -

THE CLIENT UNDERSTANDS THAT THE SECURITIES UNDER THE NASDAQ-AMEX PILOT PROGRAM (PP) ARE
AIMED AT SOPHISTICATED INVESTORS. THE CLIENT IS AWARE THAT HE SHOULD CONSULT ISL AND BECOME
FAMILIARISED WITH THE PP BEFORE TRADING IN PP SECURITIES. THE CLIENT IS ALSO AWARE THAT PP
SECURITIES ARE NOT REGULATED AS A PRIMARY OR SECONDARY LISTING ON THE MAIN BOARD OR THE
GROWTH ENTERPRISE MARKET OF THE EXCHANGE.

FHFEWA > R — 2R S AR (T BlgET #) L EEAER ) RAGERER
IGHEEHE TR - FPAE  EEELH T EHE 2 A0 J?E#‘mmu’]’éﬂ]?ﬁ s R AR Z I
Bt - B FIMAIE }“*,E\\\ ZIHE T ] L B EHYRE R IR AR S AT AR AR SR — B
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THE PROFIT OR LOSS IN TRANSACTIONS IN FOREIGN CURRENCY-DENOMINATED TRANSACTIONS IN SECURITIES
(WHETHER THEY ARE TRADED IN THE CLIENT'S OWN OR ANOTHER JURISDICTION) WILL BE AFFECTED BY
FLUCTUATIONS IN CURRENCY RATES WHERE THERE IS A NEED TO CONVERT FROM THE CURRENCY
DENOMINATION OF THE CONTRACT TO ANOTHER CURRENCY.

AR SEY AT RHE R R HASE EIJLX57#%?UEE’J”"%X%E’J@%UW&EE(K WINE P A B
HislA e TR )R Z R e &

IN SOME JURISDICTIONS, AND ONLY THEN IN RESTRICTED CIRCUMSTANCES, ISL IS PERMITTED TO EFFECT OFF-
EXCHANGE TRANSACTIONS. ISL MAY BE ACTING AS THE CLIENT'S COUNTERPARTY TO THE TRANSACTION. IT
MAY BE DIFFICULT OR IMPOSSIBLE TO LIQUIDATE AN EXISTING POSITION, TO ASSESS THE VALUE, TO
DETERMINE A FAIR PRICE OR TO ASSESS THE EXPOSURE TO RISK. FOR THESE REASONS, THESE TRANSACTIONS
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25.17

25.18

25.19

25.20

MAY INVOLVE INCREASED RISKS. OFF-EXCHANGE TRANSACTIONS MAY BE LESS REGULATED OR SUBJECT TO A
SEPARATE REGULATORY REGIME. BEFORE THE CLIENT UNDERTAKES SUCH TRANSACTIONS, THE CLIENT
SHOULD FAMILIARISE ITSELF WITH APPLICABLE RULES AND ATTENDANT RISKS.

FRED Y SR E R KR PR FIHEEE T > AR T TSNS - BIRE 7 AT RE(E R %
FRGWNETTT > gt BUSREAFRRANER « FHEEE - BE - FEBSEHERRE - R
A - ZERX SRS R E LB - XAATEINE G AIRER BUVRE - BRI EHIEIRS] - &
PR ER G - RN BB R 2 H R -

THE CLIENT ACKNOWLEDGES THAT TRANSACTIONS ON MARKETS IN OTHER JURISDICTIONS, INCLUDING
MARKETS FORMALLY LINKED TO A DOMESTIC MARKET, MAY EXPOSE THE CLIENT TO ADDITIONAL RISK. SUCH
MARKETS MAY BE SUBJECT TO REGULATION WHICH MAY OFFER DIFFERENT OR DIMINISHED INVESTOR
PROTECTION. BEFORE THE CLIENT TRADES HE SHOULD ENQUIRE ABOUT ANY RULES RELEVANT TO HIS
PARTICULAR TRANSACTIONS. THE CLIENT UNDERSTANDS THAT HIS LOCAL REGULATORY AUTHORITY WILL BE
UNABLE TO COMPEL THE ENFORCEMENT OF THE RULES OF REGULATORY AUTHORITIES OR MARKETS IN
OTHER JURISDICTIONS WHERE THE CLIENT'S TRANSACTIONS HAVE BEEN EFFECTED.

R FEEMEIAE AT SRS AR S A IR RS TS - & RN
JEfz o IRIRELTIGHIRG] » REEZANIRERL AT REAFTARE - ES0ERT & - TS
&P ESTENARE PRAETHRZIA SRR - EEHE > EEARSFE A E R - R’
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THE CLIENT ACKNOWLEDGES THAT ELECTRONIC TRADING FACILITIES ARE SUPPORTED BY COMPUTER-BASED
COMPONENT SYSTEMS FOR THE ORDER-ROUTING, EXECUTION, MATCHING, REGISTRATION OR CLEARING OF
TRADES. AS WITH ALL FACILITIES AND SYSTEMS, THEY ARE VULNERABLE TO TEMPORARY DISRUPTION OF
FAILURE. THE CLIENT ACKNOWLEDGES THAT HIS ABILITY TO RECOVER CERTAIN LOSSES MAY BE SUBJECT TO
LIMITS ON LIABILITY IMPOSED BY THE SYSTEM PROVIDER, THE MARKET, THE CLEARING HOUSE AND/OR
PARTICULAR FIRMS. SUCH LIMITS MAY VARY: THE CLIENT SHOULD ASK ISL FOR DETAILS IN THIS RESPECT.
ML - BT R ARNME LB ARSAETT R B IE N IR - 3T - BoH - BEL A4 -
PRI > FrA i S 289 H ATRE &R ek 8 - 5 PR & PRt PRt ISV B g 25 &
GULIERS ~ 1735 ~ SR E R S BLIE R SO TR IEATRLATIE AORVPRA] - S LR TR A]
LIBAARE > FFERAIEES BT EIsEE -

THE CLIENT UNDERSTANDS THAT TRADING ON AN ELECTRONIC TRADING SYSTEM MAY DIFFER FROM TRADING
ON OTHER TRADING SYSTEMS. THE CLIENT ACKNOWLEDGES THAT IF HE UNDERTAKES TRANSACTIONS ON AN
ELECTRONIC SYSTEM, HE WILL BE EXPOSED TO RISKS ASSOCIATED WITH THE SYSTEM INCLUDING THE FAILURE
OF HARDWARE AND SOFTWARE. THE RESULT OF ANY SYSTEM FAILURE MAY BE THAT THE CLIENT'S ORDER IS
EITHER NOT EXECUTED ACCORDING TO HIS INSTRUCTIONS OR IS NOT EXECUTED AT ALL.

HEFEHH  ERFEE TS AGETEE - TREgRERHAE T RO AMETEERMAR - &
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THE CLIENT ACKNOWLEDGES THAT ANY TRANSACTION MAY INVOLVE A VARIETY OF SIGNIFICANT RISKS. THE
CLIENT UNDERSTANDS THAT BEFORE ENTERING INTO ANY TRANSACTION, HE SHOULD CAREFULLY CONSIDER
WHETHER THE TRANSACTION IS APPROPRIATE FOR HIM IN LIGHT OF HIS OBJECTIVE, EXPERIENCE, FINANCIAL
AND OPERATIONAL RESOURCES, AND OTHER RELEVANT CIRCUMSTANCES. THE CLIENT FURTHER
ACKNOWLEDGES THAT HE SHOULD ALSO ENSURE THAT HE FULLY UNDERSTANDS THE NATURE OF THE
TRANSACTION AND CONTRACTUAL RELATIONSHIP INTO WHICH HE IS ENTERING AND THE NATURE AND
EXTENT OF HIS EXPOSURE TO RISK OF LOSS.

R o R 5 B ATREN R A ENE AR - ZFHE - EETRK A FFERHER
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26.

27.
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Confirmation

L7

The Client confirms that it has read these Terms and that the contents of these Terms have been fully explained to
the Client in a language which the Client understands, and that the Client accepts these Terms. The Client
acknowledges that, in the event of any discrepancy between the English and Chinese text of these Terms, the English
version shall prevail.

FEMER > HERZEEHRK O ELIE FERNEE S 2 EE R ERRINE - & P IMEREEERR -
FEHER > LB SRR BRI - AIZADATE SRR Ry e -

Governing Law

HREED

27.1 These Terms and all rights, obligations and liabilities hereunder shall be governed by and construed in
accordance with the laws of Hong Kong and may be enforced in accordance with the laws of Hong Kong.

BRI T I —UIRER ~ B B AT REPIREN e WS EAREG#IT -

27.2 Ifthe Client does not have a place of business, or is not resident, in Hong Kong, the Client shall appoint a person
to act as agent of the Client to receive and acknowledge on the Client's behalf service of any notice of legal
process in Hong Kong. The Client agrees that any such legal process shall be sufficiently served on it if delivered
to such agent for service at the address specified in the Account Opening Form.
fisf 2 PR AR S SERNRE B IR E AR S » A PAZE— N LIEEE PAVAEE - DUUERE P
FHERAE T A MDA R 2 - B P EE » Z R BRI o T2 2R P RAS AR LAY A
AR A S AR RO RS AL ER S -
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First Schedule

MR—

Other Risk Disclosure Statement

FAth R beis B O

Risk of Trading Derivative and Structured Investment Products

BRITA R AR MEROR 2 R i

1. Risks Associated With Structured Products
G E LR

11

1.2

13

14

Issuer default risk

BITR B R

In the event that a structured product issuer becomes insolvent and defaults on their listed securities,
investors will be considered as unsecured creditors and will have no preferential claims to any assets held
by the issuer. Investors should therefore pay close attention to the financial strength and credit worthiness
of structured product issuers.

fieis G M B TR EE M AR BE BT AT TR s VB B R R ERE A - W37
P E A B RERE - NIb - & PR o B AE e B T TR ) BB -

Uncollateralised product risk

R S b

Uncollateralised structured products are not asset backed. In the event of issuer bankruptcy, investors can
lose their entire investment. Investors should read the listing documents to determine if a product is
uncollateralised.

FJEARIPEERE M S A BB o WESBITIE - BETLIBAH2BIGE - EEEEME S
FEEH - F AR b s

Gearing risk

RIRER

Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and
can change in value rapidly according to the gearing ratio relative to the underlying assets. Investors should
be aware that the value of a structured product may fall to zero resulting in a total loss of the initial
investment.

CERE MR T A RS R A ARSI R ARAR i  HE{E nT A B R & A AU ARAR CE s P o -
FPAHE  dEEEESIEETDBRES - BT EYRENESREEE -

ARG

Expiry considerations

Structured products have an expiry date after which the issue may become worthless. Investors should be
aware of the expiry time horizon and choose a product with an appropriate lifespan for their trading strategy.
M ELRA I - BIHRRAE MBI —SCNME - B AW B AEmIVEHARGE > HECRATEEEE S
EREVA SRR RD & H 5 5 g -
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1.5 Extraordinary price movements

EE R

The price of a structured product may not match its theoretical price due to outside influences such as
market supply and demand factors. As a result, actual traded prices can be higher or lower than the
theoretical price.

SRR Y ERSECE R R SRR R (i iok) mA AR HE R E - R ERRECE AT A8
IRl DEIE IR R -

1.6 Foreign exchange risk

41\ it

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also
exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value,
also affecting the structured product price.

EE P AT E B A an AR R R A A IR DUB TS Ry B AL - FL S AN SR o B SR AY )
ATEAHR E AN EES N AR E - iy BERE A LAY ER -

1.7 Liquidity risk
Dibih=qzl

The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue.
The role of liquidity providers is to provide two way quotes to facilitate trading of their products. In the
event that a liquidity provider defaults or ceases to fulfill its role, investors may not be able to buy or sell
the product until a new liquidity provider has been assigned.

WiAZ AT E P 451 MR i R 1T R 22 B — & E B — AR IR A - RIS SRR
HAE R mte fERER R T HEEE - HAMERRMERATIR HRITRE - AEmIE &
MARETEE - AR AV UESEREEZENKEL -

Some Additional Risks Involved In Trading Derivative Warrants

BRITE SRR b B2

Derivative warrants are instruments that give investors the right to “buy” or “sell” an underlying asset at a pre-set
price prior to or at a specified expiry date. They may be bought and sold before expiry in the stock market. At expiry,
settlement is made in cash rather than delivery of the underlying asset. Derivative warrants can be issued over a
range of assets, including stocks, stock indices, currencies, commodities and a basket of securities. They are issued
by a third party, usually an investment bank, independent of the underlying asset issuer. Derivative warrants traded
in Hong Kong normally have an initial life of six months to two years and each derivative warrant is likely to have a
unique expiry date.

T4 SRS E AR E IR DT E RS TIEA L 20T B | AEREE - TR RN EIERITE AL S)
FrEd 5 B ABE Y - FIHAR » D74 — AR DABLE I A8 RAHREENEYE H - T4
MHEA&E TS - AEARSE - RERE - &% - Basi—EriEsEs - #TrTeEnEaE s
FHRAE VAT NG AR AV BT IR - — R &SR T - e A E EIT RS A RO R E BN
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2.1 Time decay risk
WP PR R

All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry
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date. Derivative warrants should therefore not be viewed as long term investments.

EEHA A - ORI - EEERE - NETERBRGRE

o

22 FiEERE
Volatility risk

T4 REE AV (E RS TTREAE RR & A AR B 5 | R IRk - & P20 AR S RS -
Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset
price. Investors should be aware of the underlying asset volatility.

BEE 4 AR N b B B
Some Additional Risks Involved In Trading CBBCS

ARSI B AS I MEE on 0 BEBHH R E ARV RN A S A B EEN WS - 4Ae8H 8 MaES
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Callable Bull/Bear Contracts (“CBBC”) are types of structured product that tracks the performance of an underlying
asset without requiring investors to pay the full price of the actual asset. They are issued either as Bull or Bear
contracts with a fixed expiry date, allowing investors to take bullish or bearish positions on the underlying asset.
CBBC are issued by a third party, usually an investment bank, independent of the underlying asset issuer.

3.1 ERHUEE kR
Mandatory call risk

FEEHEAES AR AEE I DIETE TECY ) Ses s alry R o S 4-RRRE R MR & S
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Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC

will cease trading when the underlying asset value equals the mandatory call price/level as stated in the

listing documents. Investors will only be entitled to the residual value of the terminated CBBC as calculated

by the product issuer in accordance with the listing documents. Investors should also note that the

residual value can be zero.

32 BB

Funding costs

FREENRTTHEHOEMEMERA - BiERA TSRS H 2RV - FHRESHYF I
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The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the
CBBC moves towards expiry. The longer the duration of the CBBC, the higher the total funding costs. In
the event that a CBBC is called, investors will lose the funding costs for the entire lifespan of the CBBC.
The formula for calculating the funding costs are stated in the listing documents.

X 2R H B B AR H R R b B B ER
Some Risks Associated With Exchange Traded Funds (ETFs)
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INE TS E R BT B iR -
Exchange Traded Funds (“ETFs”) are investment funds listed on the Stock Exchange of Hong Kong. ETFs usually

represent a portfolio of securities designed to track the performance of an index, offering investors a cost-effective

way to obtain exposure to specific markets or sectors. Like stocks, investors can buy or sell ETFs through their brokers

anytime during trading hours. ETFs offer diversification benefits and market tracking with convenience, flexibility and

cost effectiveness.

4.1

4.2

4.3

4.4

Market risk
TR

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets
such as stocks, bonds, or commodities. ETF managers may use different strategies to achieve this goal,
but in general they do not have the discretion to take defensive positions in declining markets. Investors
must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.

R P B A F R B HER R 1758/ SUg A A B (MRS ~ fE2riman ) YRR -
R HFTEE A S n A E RIS EE B - (HEE RS R T P B EREL <7 3RS - &P
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Tracking errors

Tracking errors refer to the disparity in performance between an ETF and its underlying index/ assets.
Tracking errors can arise due to factors such as the impact of transaction fees and expenses incurred to
the ETF, changes in composition of the underlying index/assets, and the ETF manager’s replication strategy.
(The common replication strategies include full replication/ representative sampling and synthetic
replication which are discussed in more detail below.)

B RS TEE AR BIER 58/ EENRERET - KR DIRER G EEEENATS)
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Trading at discount or premium

DUt B 5

T FTEEASER TR g N SRR EEEF#E - B EEEHKRZNMNE - AR
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An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is
caused by supply and demand factors, and may be particularly likely to emerge during periods of high
market volatility and uncertainty. This phenomenon may also be observed for ETFs tracking specific
markets or sectors that are subject to direct investment restrictions.

Counterparty risk in ETFs with different replication strategies

R BT EEESHR EEBERIES M TR

(a) An ETF using a full replication strategy generally aims to invest in all constituent stocks/ assets in the
same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in
some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the
underlying assets rather than through synthetic instruments issued by third parties, counterparty risk

43



tends to be less of concern.
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(b) ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain
exposure to a benchmark. Currently, synthetic replication ETFs can be further categorized into two
forms:

GFEERURIBRGSEERIBNR ST E B A S - A BRI EAN T4 T B R IBHEE
RERYRIE - B > REGGE S EEERIRHA S AT E A A 7y R

i Swap-based ETFs LR EH &4 AL

Total return swaps allow ETF managers to replicate the benchmark performance of ETFs
without purchasing the underlying assets. Swap-based ETFs are exposed to counterparty risk
of the swap dealers and may suffer losses if such dealers default or fail to honor their
contractual commitments.

Ha e B (total return swaps) #2325 it B Ak < AC B W] DA BURL S EL AR Y R B 1 R
Hie B HAH R & - DLBE I S 4R RIS B P B B AR & 7R R 2R B A B p AL 5 3
JEz o HEIIR G A E BRI TSR B EE 2R -

ii Derivative embedded ETFsPAST4: T ERSEL

ETF managers may also use other derivative instruments to synthetically replicate the
economic benefit of the relevant benchmark. The derivative instruments may be issued by one
or multiple issuers. Derivative embedded ETFs are subject to counterparty risk of the derivative
instruments’ issuers and may suffer losses if such issuers default or fail to honour their
contractual commitments.

Lo P E E A A v DU EA T 4R T B > SR8 SRR R A& 4 - ARITTAE
THATH— B TR 4817 - AT LRI S E E e R AR 38178
HIRE B T - B TRIRH BN R T HE4URE - B EHEZIEE -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a
further risk that when the right against the collateral is exercised, the market value of the collateral could be
substantially less than the amount secured resulting in significant loss to the ETF.

G E B RS R ASE T i W FRRGEIE M iR (BB TR - BN R AR — BA7(E » #E
M E T UE RN EVE 28 S GMEEASIELRE -

Additional Risks Involved In Trading Equity Linked Notes (ELN)
HE S EEBNEI M

5.1 Investor may suffer capital loss should the price of the underlying shares go against the investor’s bet. In
extreme case, you may lose the ENTIRE capital.
WIS IEREBEAS A E BB & B R E AR A B & P HRE S G A ek - EREERT &5
ERTREEEEARE -

5.2 Thereturn oninvestment is predetermined by the terms specified in the ELN. So even if investor’s view of
the direction of the underlying stock price is correct, investor will not gain more than the specified amount.
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5.3  The return payable for the ELN is determined at a specified time on the valuation date, irrespective of the
fluctuations in the underlying stock price before or after that specific time.
15 BRI Bl 58 E HUA T IERAF A (5 H FAER IR HYFRER - WA 2 I T A 5% o B 7 ] Z AT Bk,
IR EIS B 2 -

5.4  Unlike traditional time deposits there is no guarantee that investor will get a return on investor’s
investment or any yield.

= SRR B E G E I EREIAFLZ IR - BRI A SR E B GRS -

5.5  The ELN is one of the many types of equity-linked instruments (ELI). Other types of ELI include the equity-
linked deposit, which works on a similar basis to the ELN.
i BRI S B S I B TR —fE - 1135 EIRNA DUFER G B & SRR Wi EHYE
TEIRELREUEE -

Risk Of Investing In Renminbi-Denominated Products

AR R EE & 2 R B

1.

Investment / Market risk

R R/ TR

Renminbi products are subject to investment risk and may not be principal protected i.e. the assets that the products
invest in or referenced to may fall as well as rise, resulting in gains or losses to the product. This means that you may
suffer a loss even if renminbi appreciates. Depending on the nature of the renminbi product and its investment
objective, there may be other risk factors specific to the product which you should consider. You should always
understand the nature, investment objective, strategy, key features and risks of the renminbi products and assess
whether these products are suitable for you in terms of your own investment needs and risk profile before you invest
in the renminbi products. Seek professional advice if in doubt.

N7 /A B E E b - 0 B ATRE AR - BIE SN HIF & SR B (EAS r AT R - 1 & 202 ]
REMREUB R BHAERSR - I - BN A RETHE - B IR RE AR 2 - P2 N R E i E &
iR » & P alge iRz B - (&R ERT » & PIER R E e - FE B - SRS - F 2%
B R FHE AR E SN A AGINKERE » WHEEAGZEG 0 DURZ AR R - A 5ER - EZK

Liquidity risk
D]

Renminbi products are also subject to liquidity risk as renminbi products are a new type of product and there may not
be regular trading or an active secondary market. Therefore you may not be able to sell your investment in the product
on a timely basis, or you may have to sell the product at a deep discount to its value.

F A RS fn e — T o R AT AR A — YA B S BN BOERR Y — T35 » IRt & P ECR AE RN
EAREm - TR DIR(EE & -

Issuer / Counterparty risk

BTN BE TR

Renminbi products are subject to the credit and insolvency risks of their issuers. You should consider carefully the
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creditworthiness of the issuers before investing. Furthermore, as a renminbi product may invest in derivative
instruments, counterparty risk may also arise as the default by the derivative issuers may adversely affect the
performance of the renminbi products and result in substantial losses.

N B S/ I 81T ARSI R m D R - & P IEZ 45 FE 3T A0S A2 - FHE &R
JE o I AR E /N TR E T TR B PNV ZOTAE THEET NELRIERS - 18t m s mlae ¥
e [EIERA AR E - B A RERERIEX -

Currency risk

B

In general, a non-Mainland (including Hong Kong) investor who holds a local currency other than renminbi will be
exposed to currency risk if he invests in a renminbi product. This is because renminbi is a restricted currency and
subject to exchange controls, you may have to convert the local currency into renminbi when you invest in a renminbi
product. When you redeem/sell your investment, you may also need to convert the renminbi received upon
redemption/sale of your investment product into the local currency (even if redemptions/sale proceeds are paid in
renminbi). During these processes, you will incur currency conversion costs and will also be exposed to currency risk.
In other words, even if the price of the renminbi product remains the same when you purchase it and when you
redeem/sell it, you will still incur a loss when you convert the redemption/sale proceeds into local currency if renminbi
has depreciated. Like any currency, the exchange rate of renminbi may rise or fall. Further, renminbi is subject to
conversion restrictions and foreign exchange control mechanism.

—REARER  FEAMY (EIFES ) AR P aE AR LS MIAH G HEEE N R Em » R RZERERE - N
R ANREZZIINEEHIER - BF I EREN AR ELNRT - (e ZiE PrA EHER L AR
s o T E & FIE R I HAE N - &P R SR A R a A & (R e S E s 2 DA
ARSI - fEiEiEEd - TP EE bR GBI RA » TRERZERERE - 52 MEEFEEZA
REgEmAES RS REREReEET - MRARETE  BRTAGAERESR - EURAEE & A
ERMSAYEE AR AT ATk - i A B M B A2 B R i S S NEE IR S -
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Second Schedule

=

Terms for Margin Trading

PReg s X SRk

This Schedule is supplemental to the Securities Trading Agreement entered between ISL and the Client to which this
Schedule is annexed whereby ISL shall open and for the Client to conduct margin trading (Margin Account) and ISL agrees
to grant credit facilities (Facility) to the Client at the Client's request for the Client's transactions. Where any conflict arises
between the Securities Trading Account and the provisions of this Schedule, the provisions of the latter shall prevail.

A 2 A SR AR s B EE 2 B P 35 THVER & P iinak - FELAHE PHVIR P RE TR S (T fE
MRF D KA E SR E P RAE PRI PR SERRE (fE ) - IESE iR AfEE s
TR PR A (LT 2T - DU ERIRRERZE -

1. Definitions

prak -

1.1  Terms defined in this Schedule have the same meanings as in the Securities Trading Agreement unless stated
otherwise.

AR PRI &R ARG X SR A PP UE EME > 558 FrRlEIHERS -

1.2 References to “Account” in the Securities Trading Agreement is deemed to include the Margin Account as
established to this Schedule.

SRR MR AT AT THRE L R Ry B IR A R SR I AR -

1.3 Collateral” means all monies and Securities of the Client which are now or which shall at any time hereafter
be deposited with, transferred or caused to be transferred to or held by ISL or its Associates or associates, or
transferred to or held by any other person in circumstances where ISL accepts the same as security for the
Client's obligation under the Agreement. The Collateral shall include those monies and securities that shall
come into possession, custody or control of ISL or its Associates from time to time for any purpose whatsoever
(which shall include any additional or substituted securities and all dividends or interest paid or payable, rights,
interest, monies or property accruing at any time by way of redemption, bonus, preference, options or
otherwise on or in respect of any such Securities or additional or substituted Securities)

T ) B PEIEEGR AR RIIHEFERY ~ S E B BRI S E 2 A F A
HAHY » AR S SHBRE A TSR ARTAN  BEONAR AT S H S A TEEZE MithEs
TEFPEBIERIEL T » B EMA LS BEEMA LA RIENES 7 - %%
B SR EREAL SEHBE AT AR BEM BIMEA - B SEERINROE RS 7 (EREEEH
SPECHE YRS 27 - Bk S ae 2 B MBS ARAYEE 50 REt B E (Aol A 1B I e ~ 34D
(Bl ~ R SCHAMIP PR BT A S M R AR S S ~ BEREAE - fE s - FOHEG
)

1.4 “Credit Limit” is the maximum amount of Facility that ISL will grant the Client irrespective of the amount of
the Client's Collateral and Margin Ratio.
"5 HIREE 2N ER PRI M EA RS e th g ] - AIEEES 75 TR I TR PR K& &4 -

1.5  “Margin Ratio” is the percentage of the value of the Collateral up to which the Client is permitted to borrow
(or otherwise to secure other forms of financial accommodation) from ISL against the Collateral.
Mrageth® ) BERMGEEN—EESE > MZETREAE REF eI G A SH
(BHECREMP A5 ) BRI EEITE 3 -
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2.

Margin Facility
FEME

2.1

2.2

2.3

2.4

The Facility is extended to the Client in accordance with the provisions set out in this Schedule, any fee and

charges advised from ISL to the Client and in the Securities Trading Account (collectively known as “Margin

Facility Terms”). The Client agrees to use the Facility in connection with the acquisition or holding of Securities

by ISL for the Client.

FEIERE R IR AR P ikt ~ RIS R iR Bt & P AV & K Ee27 X ZiR F PIFTE T E Z IRk
CHRRE R T FFRRRNE R F ) MIREEEF - B EEZRAE R gREAMN AR 75 5 P

FrAR Sk -

Subject to Clause 2.4 below, ISL may grant the Client Facility of such amount up to the Credit Limit as may be
notified to the Client from time to time. The Credit Limit available to the Client and the Margin Ratio may be
varied by notice by ISL from time to time. Notwithstanding the credit limit as notified to the Client, ISL may at
its discretion extend Facility to the Client in excess of the Credit Limit and the Client agrees that the Client shall
be liable to repay the full amount of any Facility given by ISL in accordance with Clause 6.1

FRN51EE 2.4 RIESN - BlIEEE 27 0] 1528 P2 A i AR RIS 25 NI 128 = (S R PR ARAY Rl & <48
BIPLEE 25 ATH NI A - BE R PR A (S I RREE R prag s bh - B A CIBAIE FHYERIREH -
AR T ARSI & PR BEZERRENRE  MEFTEREREFERERE 6.1 e
FE 2 HUE BT RIS R R A (LR -

ISL is instructed and authorized by the Client to draw on the Facility to settle any amounts due to ISL or its
Associates in respect of the Client's purchase of Securities, margin maintenance obligations for any positions
required by ISL or its Associates, or payment of any commission or other costs and expenses owing to ISL or
its Associates.

B PRI RIS S FR BRI & F LU E FE (T RIS 2 B I e N EHE A R P I 27 - BT
RIFEES e BiE A S ZORIE TR B RS B 15 - BCT TR AR 75 2 A SIREAM{HE
B A B SR E FHRYROH -

ISL will not at any time be obliged to provide any Facility to the Client. Client understands that ISL may not
provide any Facility to the Client if any of the following circumstances should arise:-

BIFEES AT AT RIS A REA M2 PR MR E - 2P B ERAE NHERME R &40 - Al
R g HE AR MR

(a) Clientisin default of any provisions of the Agreement; or

FHPRBEBITA RN MGG 2

(b)  Inthe opinion of ISL there is or has been a material adverse change in the Client's financial condition or
in the financial condition of any other person which might adversely affect the Client's ability to
discharge the Client's liabilities or perform the Client's obligations under the Agreement; or

BIPAESS 730 Ry P HI B IR U IE HER B E R T B AR AR L s AR Bk 38 4
TERAFEL ARG EE PR T EESETERER #Z THEE: =X

(c)  Making an advance would cause the applicable Credit Limit to be exceeded; or

FERt RS E A R AR (S IR S 3¢

(d) ISLis its absolute discretion considers it prudent or desirable for its protection not to do so

B REBEIIRRE - 30 R A IR (RS B R (e . -
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3.

2.5

2.6

2.7

2.8

Charge
LR

31

For so long as there exists any indebtedness to ISL on the Client's part, ISL shall be entitled at any time and
from time to time to refuse any withdrawal of any or all of the Collateral and the Client shall not without the
prior written consent of ISL be entitled to withdraw any Collateral in part or in whole from the Client's Account.
HEE PRI - AIBES R A AL (e SR RHERZ PR P HIR =
EATEF ARG . RAEARESAEES SRR FERE LA ERRARRER IREREUEMER
B E A -

Client shall on demand from ISL make payments of deposits or margin in monies, Securities and/or other assets
in such amount and in such form into a designated account and within such time as specified by ISL (referred
to as a Margin Call), as ISL in its absolution discretion determines necessary to provide adequate security in
respect of Facility. For the purpose of Margin Call, ISL shall use its best endeavours to contact the Client
promptly by phone on the telephone numbers indicated by the Client on the Account Opening Form and/or
by sending to the Client a Margin Call notice by post, fax, email or otherwise. Client agrees that it shall be
deemed properly notified of the Margin Call even if ISL fails to contact it by phone or the Client fails to receive
the written notice.

ERIMES 1 BB Y IEHE - S0 IRt E R A E5 IER - B EMRBAIRRS 7K -

RIS e S - TP DR E 582N/ E P =S — e BRI R ras &

WAEFEE R ENFEREEAMRF N (B T BWIRES S@AL, ) - REHUIBWIRES A - Bl
R ] R TR IZ IR P AR R PR A R AV EEEE RIS DI EE Y Sss = = HI/ 0@ B s ik - EHE

BEHEECHAM TR - mE P HIB RS A - FREE - BIEAIEES R DLIERE S & P HUS
& HEPARNEZEEER > FEE R TES EEEA -

Any failure by the Client to comply with Clause 2.6 of this Schedule will constitute and Event of Default under
Clause 13 of the Securities Trading Agreement.

EHEFREETAFRE SRS 2.6 FRAVEUE - FHEEGR & PR 13 Rz THYELEMS -

Client agrees to pay interest on a daily basis on the amount of the Facility extended to the Client. The interest
rate shall be at a percentage above ISL's cost of funds which will vary according to the prevailing money market
situation and as notified to the Client from time to time. Such interest charges may be deducted by ISL from
the Margin Account or any other account of the Client with ISL or its Associates.

FFERE/EHCEEIRME MR - RAERZEHAE - FIEREL—(E SR AR5 & SR AR
BRI EBER rEBHEIRESE AN TR ENE S - ZMEEMNT halEs
PR PRI BB A SRR IR B (o EoAtbR = R -

The Client, as beneficial owner, charges in favour of ISL by way of first fixed charge all the Client's respective
rights, title, benefits and interests in and to all Collateral as a continuing security ("Charge") for the payment
and satisfaction on demand of all monies and liabilities (absolute or contingent) and performance of all
obligations under the Margin Facility Terms which are now or at any time hereafter may be due, owing or
incurred from or by the Client to ISL or its Associates, or for which the Client may be or become liable to ISL or
its Associates on any account or in any manner whatsoever (whether alone or jointly with any other person
and in whatever name style or firm) together with interest from the date of demand to the date of repayment,
and any commission, legal and other costs, charges and expenses as they appear in the records of ISL or its
Associates.

# P E A AN Sy - DB — BRI gtz s M aTa & PR m e S EEA] ~ By
AHE ~ Mt FoflEns » DME RRPERVRIT m( "1 ) - DUER PEREEORIRENZ P B R AR
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3.2 The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account
or satisfaction of the whole or any part of any sum owing by the Client to ISL and/or its Associates and
notwithstanding the closing of any of the Client's accounts with ISL and which are subsequently reopened or
the subsequent opening of any account by the Client either alone or jointly with others and shall extend to
cover all or any sum of monies which shall for the time being constitute the balance due from the Client to ISL
or its Associates on any account or otherwise.

R %5 = ) B RS 2 M/ B B 8 A SR U S T et BRI » SO B EieEl o s KA
(EE PEEREANEBIL ERRE - WA % 518 B s H At A B 1% 5 [F] 1 214 S 25 B B B¢
FFAILEIR S - B2 IR S — R ER T - WK E R ST PR RIS s SR E A FHY
EATIR S paSeR JORAIATA BUEIROH - B T BN 25 R RIS 7 B HL e = A SRS B

e
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3.3  The Client represents and warrants that the Collateral is legally and beneficially owned by the Client, that the
Client is entitled to deposit the Collateral with ISL or its Associates, that the same is and will remain free from
any lien, charge or encumbrance of any kind, and any stocks, shares and other securities comprised in the
Collateral are and will be fully paid up.

BB RS - L R2HE P AAGERERA - BFA R R ERR RIS 8
BN BTt o EB R AR B AR A R B - IR B B PSR - I B
FSCHRAR TR 5 ~ By A LA EE 27 BRI L S BUE B SR & 2 EUE BEK -

3.4  Upon irrevocable payment in full of all sums which may be or become payable under the Cash Client

Agreement and the full performance of the Client's obligations under the Margin Facility Terms, ISL will at the
Client's request and expense release to the Client all the rights, title and interests of ISL in the Collateral and
will give such Instructions and directions as the Client may require in order to perfect such release.
B PR B E SRR SR P ek 2 T FTA Pl REIE S e R S MTHYEE » RE 2 HE
TEFIEFERERRKZ TR R - AR S SRR PR T A HREMR  mEFEER
HSE AT AN AT A RER ~ P REAIRE &2 - Wi - R 25 e B i T S8 T Z R HAF Y5
FERIMITE

3.5  Until the Charge becomes enforceable, (i) ISL will have the right, subject only to giving the Client notice, to
exercise rights relating to the Collateral to protect the value of the Collateral; and (ii) except as otherwise
provided in this Margin Client Agreement, the Client may direct the exercise of other rights attaching to, or
connected with, the Collateral, but not in any manner which is inconsistent with the Client's obligations under
the Margin Facility Terms, or which in any way may prejudice ISL's rights in relation to the Collateral.
TERZHRFT R Ry P SR T 2 Fif (1) BNFERS 73 HUH A% P 3 s AN g - (HA T (0 BT s A AR RER]
DRt miyEE; K(i)BRIFEARFRE Pl A HRE - & RIE = IR (E R et mA
RETVEAAER] - HIL ARG R PR E R TERBEAFTE - SEE =T T sEEEAl
S R A En U RE R

4. Power of Attorney

S

4.1  The Client by way of security irrevocably appoints ISL to be the Client's attorney on the Client's behalf and in
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the Client's name to do all acts and things and to sign, seal, execute, deliver, perfect and do all deeds,
instruments, documents, acts and things which may be required for carrying out any obligation imposed on
the Client by or pursuant to the Margin Facility Terms and generally for enabling ISL to exercise the respective
rights and powers conferred on it by or pursuant to the Margin Facility Terms or by law including (but without
limitation):

BRI LAEGRAY T A et an B S E B PRYZAERR A - ARE A DIE P HIRET
B KEEF - EE T N BERETITARY ~ CE -~ U FREEY) > DIBTTIRETE
R PRI 2 YR - AR RERS B BIMEEE 2517 (HARR A Bl & R SR A R I AR T Bl sS4
HIREFIFIRES) » BFE(EAIRIY):

(@) toexecute any transfer or assurance in respect of any of the Collateral;

BRI g T R B O

(b)  to perfect its title to any of the Collateral;
ML e &= AT A T

(c)  toask, require, demand, receive, compound and give a good discharge for any and all monies and claims
for monies due or to become due under or arising out of any of the Collateral;
SR G2 T B E AR A B BB SE B B HAHI (o] K A sROR R 2R B T A HH sk~ B e ~ 25K
P ~ FOME S AF ) PR R

(d) to give valid receipts and discharges and to endorse any cheques or other instruments or orders in
connection with any of the Collateral; an

SR s tH A AR AR RR Roer LS SR M SRR B ST R

(e) generally to file any claims or take any lawful action or institute any proceedings which it considers to be
necessary or advisable to protect the security created under the Margin Facility Terms.
AT RAE ~ BEREUE A RATEEGE T ERISTEA I AR E 5K N Ry PRt A s A2 AT
e e A N B A B o

5. Disposal of Collateral

R B B

51

The Client agrees that in the event of any sale pursuant to the Securities Trading Account or the Margin Facility
Terms, any Collateral will be sold or disposed of in the absolute discretion of ISL and upon any sale by ISL, a
declaration made by an officer of ISL that the power of sale has become exercisable shall be conclusive
evidence of the fact in favor of any purchaser or other person deriving title to any of the Collateral under the
sale and no person dealing with ISL or its nominees shall be concerned to inquire into the circumstances of
the sale.

FFER  ZER e E P iR s R E R B 25 - Bl A S HE B B R E
(g - I B ERIEEE AR 70 - HARSE S — B F R R ARHE O
S AITERVERH » S Ao il B SR iy L BCHAAR S 3273 0 & T A P RE R oAt A 1T
SUBAMSBENRAERE I YA EMBAIRE SR ERBARL G Z N AL EE T F I E
ZHIEMR

6. Termination of Facility

REEFHIAR IR
6.1  The Facility is repayable on demand and may be varied or terminated in the absolute discretion of ISL. In
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6.2

6.3

6.4

6.5

particular the Facility will be terminated upon the occurrence of any one or more of the following events:-
ZIARE AT B ORI ER (S - W HAIRES RIS HAE RV T DU ek ah - THEZEH
BN HEh—THE IR RIHRE R kb -

the withdrawal or non-renewal of the Client's authorization to ISL as required by section 7 of the Securities
and Futures (Client Securities) Rules; or

R (e (FFFEF) HAT) 587 REEMLE T RIBEE 212 PR e 5o o i
Eig

any termination in accordance with the Securities Trading Account, and any notice of termination for that
purpose shall be deemed to be a notice of termination of the Facility.

FRIZIR G P aX b AR - MRt S - TR BRI R R B 2 TR B R 4% LA -

Upon termination of the Facility, any outstanding indebtedness by the Client shall forthwith be repaid to ISL.
ZIARE AR > 2 B R R ETR S AR E LB ) Bl 27

Repayment of all or any of the loan amounts owed to ISL will not of itself constitute cancellation or termination
of the Margin Facility Terms.
EZ TR Bl 21 4 BB SRR B AR R BUS B (R AR R & K -

7. Security Unaffected
N2 EHHER

7.1

Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will
be affected in any way by:-

AR LA RERE MR R AT » a2 0 s E Al Ay R 1 & PR DA P T S8 P

(a) any other security, guarantee or indemnity now or hereafter held by ISL or its Associates under or in
respect of the Margin Facility Terms or any other liabilities;
BIWEES 75 BRI 2 A B A R R A Rk S A A B AT » 1A B B AR P A A A el Eo A O
s~ HEOREGRIE

(b) any other variation or amendment to or waiver or release of any security, guarantee or indemnity or
other document (including, except to the extent of the relevant variation, amendment, waiver or release,
the Charge);

R ORES <& ~ HEOREGRIME BCEA SRR HMZET ~ B ER e B#bR (FRARIRIED - B3T-
ER R EARRRS - EFERZIRAT)

(c) the enforcement or absence of enforcement or release by ISL or its Associates of any security, guarantee
or indemnity or other document (including the Charge);
Bl 8 25 B 2 A SRR I R ~ S ORECRIE B S (CBREZIRH) FsRHIE TS A
ST B R

(d) any time, indulgence, waiver or consent given to the Client or any other person whether by ISL or its
Associates;

S A ERE 2 B B B[R P B AFTSa TRy IR ~ IR ~ BRoesiEE:

(e) the making or absence of any demand for payment of any sum payable under the Margin Facility Terms
made on the Client whether by ISL or any other person;
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the insolvency, bankruptcy, death or insanity of the Client;

HFETER ~ BUE - ST SRR

any amalgamation, merger or reconstruction that may be effected by ISL with any other person or any
sale or transfer of the whole or any part of the undertaking, property or assets of ISL to any other person;
BIRLEE 7 B Am] HoAth A\ & BF ~ FROF - SCERAH B (] 0l A H B B AL 56 25 0 2 B Bl (7 5
5~ MESCEE -

the existence of any claim, set-off or other right which the Client may have at any time against ISL or any
other person;

& P ] REAE (TR I R I B L T A AT AR ATZRAE RGN S AR

any arrangement or compromise entered into by ISL with the Client or any other person;

Bl 2 B 5 B HAth A ST Y 2 R 7

the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to
the Facility or any security, guarantee or indemnity (including the Charge) or any of the rights or
obligations of any of the parties under or in connection with any such document or any security,
guarantee or indemnity (including the Charge), whether on the ground of ultra vires, not being in the
interests of the relevant person or not having been duly authorized, executed or delivered by any person
or for any other reason whatsoever;

P BGZ AR E R SRR EIRER  BUEATOres e ~ JEIREGE (8 (EREZIRIM) - SUEEm
ZE X BUTAT PreE B EORE (BRI 2T RA R E R EUEME ~ SRR BUORAERTTEC
e > AR EE N - NRFEAALIRG » SUEA AKREZ SR - REHEH1
BT B R (T mT HoApth 4840

any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being
avoided under or affected by any law relating to bankruptcy, insolvency or winding-up or any release,
settlement or discharge given or made by the Client on the faith of any such agreement, security,
guarantee, indemnity, payment or other transaction, and any such release, settlement or discharge shall
be deemed to be limited accordingly; or any other thing done or omitted or neglected to be done by ISL
or any other person or any other dealing, fact, matter or thing which, but for this provision, might operate
to prejudice or affect the Client's liabilities under the Margin Facility Terms.

RARIE A KB 7E ~ B EBOF R AT DA RS VB H BRI - RadE

Hlr ~ WE -~ (30 EAMAL S BUEAR FHEERRL F G - fregE -~ 15 0% - E - e
H 52 Z AR e E A EB YRR - (R E0EE - T4 FE Bk  EEEUFE R
Ry B IERIIRE] BCH Al RS 75 BT HoAtr A P fF H B8 R ECSECE AV B B ] HoAth,
X5~ BE - BEEEYARAZRE AR TR EE_ FIRFE S ER PR E R
NHYELE -

8. Risk Disclosure Statement

R B B

8.1

THE CLIENT ACKNOWLEDGES THAT THE RISK OF LOSS IN FINANCING A TRANSACTION BY DEPOSIT OF
COLLATERAL IS SIGNIFICANT. THE CLIENT IS AWARE THAT HE MAY SUSTAIN LOSSES IN EXCESS OF HIS CASH
AND ANY OTHER ASSETS DEPOSITED AS COLLATERAL WITH ISL.

B  FEFRHRIT LI R 2 S B AR IR TTRER A - FPAIR > RS 2AkSaR g



8.2

8.3

8.4

R A B B 2 F R R Sn PR B R AR (] LM E -

THE CLIENT IS ALSO AWARE THAT MARKET CONDITIONS MAY MAKE IT IMPOSSIBLE TO EXECUTE CONTINGENT
ORDERS SUCH AS “STOP-LOSS” OR “STOP-LIMIT” ORDERS. THE CLIENT MAY BE CALLED UPON AT SHORT
NOTICE TO MAKE ADDITIONAL MARGIN DEPOSITS OR INTEREST PAYMENTS. IF THE REQUIRED MARGIN
DEPOSITS OR INTEREST PAYMENTS ARE NOT MADE WITHIN THE PRESCRIBED TIME, THE CLIENT’S COLLATERAL
MAY BE LIQUIDATED WITHOUT HIS CONSENT.

EHFINAZS > TS AT RECE AR - B0 T ibEk ) BT ke PR ) fERERARNT - EE RS
TR IR F AN OREE S-S TAE - B P ARBEAET R ERIIR N SRR AYPREE
EREEAE - F PRSI RS EREE FEE THORR -

THE CLIENT ACKNOWLEDGES THAT HE WILL REMAIN LIABLE FOR ANY RESULTING DEFICIT IN HIS ACCOUNT
AND INTEREST CHARGED ON HIS ACCOUNT AND THAT HE HAS CAREFULLY CONSIDERED WHETHER SUCH A
FINANCING ARRANGEMENT IS SUITABLE IN LIGHT OF HIS OWN FINANCIAL POSITION AND INVESTMENT
OBJECTIVES.

EFRE > RE R E PEIRE AR ERAE RS R STMERE - AL - ZFER
BASNMEGIR AR E B > (Fll SR EMME LR EEER -

THE CLIENT ACKNOWLEDGES THAT THERE ARE RISK OF PROVIDING AN AUTHORITY TO LEND OR DEPOSIT
CLIENTS’S SECURITIES WITH THIRD PARTIES AND THAT ANY DEFAULT BY ISL COULD RESULT IN THE LOSS OF
CLIENT’S SECURITIES.

B R RSB BN 2B =TT IR S e — e b - Rl — ELAIMERE 2R AR 31T Ry T RE
HEFHREAHE 585 -
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Third Schedule
fR=

Terms for Internet Trading

B XX B

This Schedule is supplemented to the Agreement for Securities Trading Account (“Agreement”) entered into by ISL and the
Client to which this Schedule is annexed whereby ISL agrees to provide the Client Internet Trading Services which enable
the Client to give Internet Trading instructions and to obtain quotations and other information via computer or any other
Internet Trading communications that can connect to a telecommunication and access to ISL internet trading system
(Internet Trading Services). Where any conflict arises between the Agreement and the provisions of this Schedule, the
provisions of the latter shall prevail.

Kt AR S A EE RS L SR ek T ek, VISR BRI SRR A E R E TR
o R eSS RS E A B Eh 2 o EREEREGELE AN T OB R S E R MERER
BEREMER - (T EFLXGRE L) o OF RSN R Z GRECE T EE - DURE 2 FREORZE -

The Client hereby agrees with the following terms and conditions in relation to the employment of Internet Trading Services:

& P FEIE DL N AR E T RS HI RO R -

1. Interpretation

B

1.1 Terms defined in this Schedule have the same meanings as in the Agreement unless stated otherwise.

AIffRh IR Z S RAE R UEEHE - SR REEE B -

1.2 The following expressions shall, unless the context requires otherwise, have the following meanings:

NHIRIEE - BROCESSARTESN - REA TR

“Identification” Means Client's identification and access codes, including Login ID (account number assigned
by ISL), password, personal identification number and other identification to gain access to the Internet Trading
Services;

“FH A AR P B RYEEEH - EFEE A ID (RIS S T) - B~ A S (7Bt
B DIBh S AHRRE T IR

“Information” Means any transaction or market data, bid and ask quotations, news report, third party
analysts’ reports, research and other information relating to securities and the securities markets;
G BEEMSEGTSER - BEAKRENE - iERE  SEF0 S - HTRHAM
s

“Password” Means the Client's password, used in conjunction with the Login ID, to gain access to the Internet
Trading Services.

“EW BEEPZEE - IEEA 1D LEABETRE -

1.3 References to “Instructions” in the Agreement are deemed to include Internet Trading instructions given by
means of the Internet Trading Services.

IR Y T ) R RS E TR SR AT E TR ET -

1.4 “Notice or Communication” referred to in the Agreement may be sent solely by means of Internet Trading
Services if the Client consents and such consent can be given initially as indicated in the Account Opening
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Information Form or subsequently by Internet Trading Services. Notices and Communication delivered by
Internet Trading Services shall deem to have been duly delivered at the time of transmission.

WEFEE 7y RIEIR % P ihak e S iy "Bl Foamal AT DA EE ARG - R IEE R AT ER
Bk thYIEE - SEETR A EE T IR - HE RS AN B ARSI B e

2. Use of Internet Trading Services

BT BRBIEM

2.1

2.2

2.3

2.4

2.5

2.6

2.7

2.8

Client shall use the Internet Trading Services only in accordance with this Schedule, the Agreement and the
instructions procedures as set out in ISL's Instruction Manual which is supplied to the Client from time to time;

BRI ek S RIS AR Bt Z i FrdE Y S IR P (L E T Ik

Client confirms that only the Client shall be the only authorized user of the Internet Trading Services with ISL
and will be required to use its identification to access the Internet Trading Services;
FHERAAR P ARNR AR FEL S REH A KELEEN SR EAB T
Vil

V|

Client will be given its Login ID and Password upon successful account opening with ISL and that the Internet
Trading Services shall be activated accordingly. Prior to execution of any instructions, ISL has the full right to
request Client placing cash and/or securities deposit as will be informed by ISL from time to time;

B PAE BRI RS 2R DB % - RIFEES R o S5 E A SRS RIS - BT X S ARG IR -

RIFEES A REEOR . H RIS S NIV A » B BT H AT RATE AR /5068 25 -

Client shall be responsible for the confidentiality and proper use at all time of its identification. ISL is authorized
(but not obligated) in its absolute discretion to act on any instruction received in relation to the Account
without any liability to verify the validity and/or authenticity of such instruction once the correct user
identification of the Client has been inputted;

TR HES ARSI AR R RERE - EF - REAVIEM S ORI ATR » AR
R (HEERR) HHBBRIRB OB ARE 2 farmiTs - MikEE TREZERZAN
MR /B R -

Client shall immediately inform ISL if it becomes aware of any loss, theft or unauthorized use of its Login ID or
Password;

W% B A SRS BRI A ETE L - ERMECRCIZERE A - I E s R Al e R -

ISL has the right to suspend the Internet Trading Services if an incorrect Login ID and password are entered
more than 4 occasions;

WIS FERRAY S A SRS S0 vl AR AR - AIMEF A SRR E TR

Client acknowledges that all information and data posted on the web-site of ISL or otherwise make available
on or through or Internet Trading Services and/or the website are for reference only and shall not be in any
circumstances be binding or intended for trading or any other purposes;

BRI BRI R 240t - sDAEA U B A SRS /B A B SR S B
SE Z[E - PMETIER TR ST TR EAS 5 ST Anl HoAth 2

Client agrees to pay all subscription, service and user fees, if any, that ISL charges for the Internet Trading
Services and authorizes ISL to debit the Client's Account with the same;

Z P EES A R AIEE 2 R A B IR S TR Fras TS - IR & AARTES) - WK
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2.9

2.10

FERIERE 77 T & AR P TP TIBRaZ S A

Client agrees to provide ISL with the Client's e-mail address, and promptly provide ISL with any changes to the
Client's e-mail address, and to accept Internet Trading communications from ISL at the e-mail address the
Client has specified;

FrEE m AR iR L8 T E stk - R AT BRI IS 752 P B T B Y (R er 2l AR
FHEERY BT E AL B EES 2R Y B - aEER

Client shall be bound by any consent the Client gives through the Internet Trading Services from ISL in relation
to providing any notices, statements, trade confirmations and other communications to the Client solely
through Internet Trading Services.

Rl BT Tk I iR AT TR - 455 - KOS EME - & FEEWSEIH -

3. Instruction via Internet Trading Services

KEBEFXGREHE LA
3.1  Upon giving instruction via the Internet Trading Services, Client shall check via the Internet Trading Services

3.2

33

that its instruction has been correctly acknowledged by ISL.

E iR TR SRR o [EEEE T RS FT S EIER RS EsAI RS 77 IR

Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be
possible to amend or cancel an instruction after it has been given through the Internet Trading Services and
that an Instruction may only be amended or cancelled if it has not been executed by ISL. In such circumstances
ISL will use its best efforts to amend or cancel the Instruction but, notwithstanding an acknowledgement by
ISL in relation to the amendment or cancellation, there is no guarantee that the amendment or cancellation
will occur. If the amendment or cancellation does not occur, the Client shall remain liable for the original
instruction.

TEAPRSI RS MERATT » Bl R - — Bl B HREEHERE » KOS T
PMESEACH » Fedg REATE A RIS 58T 7 A TR A T HUH - fEiEfE B T » Al
PrEg R TR B EEUNTE = (HE BRI S UM AMEIEECHTE R - A REIREE X
EUEHUE—Eg#E - WRZEEHUH AR E » B NAEHEEYIFHINE AT -

In the case the Internet Trading Services is not available, the Client shall place its instructions in accordance
with Clause 4 of the Agreement.

WRETREREEH - FPRREE IR ERES 4 BRERHET -

4. Intellectual Property Rights
IR AE

4.1

Client acknowledges that any information and data provided through the Internet Trading Services relating to
securities, financial products and securities and financial markets has been obtained from securities exchanges
and markets and from other third party information or service providers appointed by ISL from time to time
and that such information and data are protected by copyright and other intellectual property laws, and are
provided for Client’s personal non-commercial use only, and Client shall not use, reproduce, retransmit,
disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit any such information or data
in any way without the consent of ISL or such information / service providers.

RS o AR AR E TR S ISRV A R 5 8 FiiSmavER B - TR RIS 50
RGN R NG ERSHVEAM S = A SR IR B TS - M F &R BiE ATRE 2 R AR IR
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4.2

4.3

& AR PEIER SR IR A i o RIEAIBE R 2% 5 Sl B e B0 SR > B AR
SR - HRE -~ FRE - 350 HE -~ IR~ Wk R -~ B s F AR SRR -

All proprietary and copyright and other intellectual property rights in or subsisting in the Internet Trading
Services or web-site are the exclusive property of ISL or the relevant information provider and service
providers. Client shall not temper with, modify, or otherwise alter in any way, and shall not attempt to gain
unauthorized access to, any part of the Internet Trading Services or any of the software comprised in it. The
Client shall immediately notify ISL when it becomes aware that any of such unauthorized use or access to the
Internet Trading Services by any other person.

BT RIS — VA R e R ELM RIERZERE - 5 B BlERE 25 B R & e R B B Bt B &
E o FRISRIMEES 2SN » B NS BN BOESME R EMP R B SRR 2 =1k B HL
METFIRBHIEME Y - & RIS S E TR A R E AR U - 7380
IF a8 R RIS 25 -

Client agrees that ISL shall be entitled to terminate this Internet Trading Agreement if at any time the Client
breaches, orif ISL at any time reasonably suspects that the Client has breached, this warranty and undertaking.
BRI TR PR SE B REER B Y B S IRaE & 56 B [ER RIS A fE
Kb B B SR -

5. Limitation of Liability and Indemnification

AR ERIRRE]

51

5.2

ISL, its affiliated companies, correspondent agents and the Information Providers shall not be responsible for
any losses, costs expenses or liabilities suffered by the Client resulting from circumstances beyond their
reasonable control including, without limitation:

RIFEES 75 ~ BEIA S B SEB R AN HLEZ S Y EEDA SRR B I (E 2 @ 2 AT HE L
fAZ ~ & MAEEMEHAAR  EBEEEREERIRIR)

(a) delays, failure (mechanical failure, power failure), malfunction, breakdown or inaccuracies in
transmission of communications to or from ISL through telephone, Internet Trading or other systems
that are not under ISL’ s control;

FIERI S 1M T > SRS - BT HEHM AL BRI RS 5 T s R ATAER: ~ S fas (Hehak
i [~ BT ~ REE - EORNAENE

(b) delays, inaccuracies or omissions in or unavailability of research, analysis, market data and other
information prepared by Information Providers;

BN EE P AR THbITE ~ o# ~ TS EIE LU MEERATAERR ~ FAERE ~ BREEh =

(c) unauthorized access to communications systems, including unauthorized use of the Client Login ID,
password and/or account numbers; and

REGHE MEAEAL - BRI TMEMAZEPEY BASHS ~ S5/ 2R 505

(d) anylaw, rules, regulations, government restrictions, labor disputes or closure of or disruption to orderly
trading on any markets or Exchanges, or caused by severe weather conditions and acts of God.
{RARDES ~ B ~ BRI ~ BURTAYPRE] ~ 25 T BT Hi5EEE 5 i IR 53 5t R P e B
BEEHHIRR HRRRK -

Without prejudice to any other provisions hereof and unless due to the gross negligence or willful default of
ISL, the Client shall fully indemnify and keep indemnified ISL and its subsidiaries, associated company, affiliates,
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54

55

officers employees and agents against all liabilities claims demand losses damages costs, charges and expenses
of any kind (including without limitation legal fees on a full indemnity basis) which may be incurred and all
actions or proceedings which may be brought by or against ISL in connection with the provision of the Internet
Trading Services and/or the website and/or access to the information or data thereon and/or the exercise or
preservation of ISL's power and rights ISL may have.

TEAEF AR Z B HEA G FZATT » BRIFER RIS 75~ B iR B R TS (3 BRI
RRARHLEE AR R/ Bt R/ A B B S/ BT e FrRl s e A g E N
STEHZ R RRERIT AT REHE. 2 —UDEAREE - BIE - 20K - 185 - BERE - 0% - (£ fIiEE
L B S (B E A TRt e BB E B S 2 TAEE A DUR AT RE H Bl B8 2 PR (B s RIS
7;'? °

ISL does not in any way warrant that (i) any services provided in connection with or any of the Client's use of
the Internet Trading Services and/or website will be free of errors, interception or interruption; (ii) the
information data, or other materials provided, used or accessible in connection with the Internet Trading
Services and/or the website will be free of viruses, disabling devices.

BIPLES SRR B PRaE (1) B (EE I F/s g A R iR Bt 2 (AT AR &t 8 ~
B e B(il) BT s/ B AL ~ (E BT U 2 &R - B BB AR S R
WS E Z aEt o

The Client agrees to defend, indemnify and hold ISL, its Subsidiary, Associated Company, Affiliates,
Corresponding Agents and the Information Providers harmless from and against any and all claims, losses,
liability, costs and expenses (including but not limited to legal fees) arising from the Client's violation of the
Agreement (including this Schedule), applicable laws and regulations, or any third party’s rights, including but
not limited to infringement of any copyright, violation of any proprietary right and invasion of any privacy
rights. This obligation will survive despite the termination of this Schedule.

FHER > E RN TR RS E (EEE R S &) - B ERI RS - SRR =
JTHIRER] » EFE(E AR EHEFTRRERRAD ~ $HEMIAEREEAVRICLL ST IR AR -
MERIEEES 275 ~ HAE -~ BlAE - EAE - EHAHE AN EEEZEREARE - 18
%~ AT ~ B (B E AR IR ERATE) - & PRl E A E A - RS R 5 A F]
R AT~ I AT EBAH AL EE N G R mMEEUT ek - BIEL AN 32 Bl -
BRI E AR TIZAARY -

The Client accepts that while ISL endeavours to ensure the accuracy and reliability of the Information provided,
ISL does not guarantee is accuracy or reliability and accepts no liability (whether in tort, contract or otherwise)
for any loss or damage from and inaccuracies or omission.

B2 BRI E MR LAY B RV P S - AIEESZ70 P REAEH (a5 L
FERAEMENI AT 5E » RO BB T G R I & 2 R B2 EEA SRS - AlPEE 25
A RIER (R REREL - GBEHMERE) -

6. Notices and Communications

BB R
6.1  Client's instruction shall not be deemed executed unless so stated in ISL's regular Statements of the Account

and/or confirmation of execution given by ISL online and/or other means of advice. The Client agrees and
acknowledges that it is its sole responsibility to keep records of such statement, confirmation and/or advice
given by ISL and save for manifest error or unless proved to the contrary by the Client to ISL's satisfaction, ISL's
record shall be deemed as conclusive and binding.

FrIERIMAE RS 77 i BASE 2 R 45 B R /B0RIRES 7 e B3t 2 TR Se/B At 7 = E 2
FIEAME TSN  BRIERHFE RN SHIEFCHT - EREE K 31 RFFAIFEE 48 2 % F 4
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6.2

6.3

B MR /B A RISE 2@ PR IR Z o i I EE SR et FRIF PRI 2 Al
PSS R 2 BRI - & AURIMESS 75 2 SCt AR M iR e s S R EYTRTT -

Without prejudice to any other terms hereof or other terms applicable to the Account, Client agrees that the
Client is under a duty to promptly check and verify the contents of each of ISL's regular Statements of Account
and/or confirmation of execution given by ISL online and/or other means of advice, and report to ISL any
discrepancies if necessary as soon as possible. Such online advice and/or confirmation shall be deemed
received by the Client after transmission by ISL.

A EALBUETHAIR - Z IR Z BT - FrE B FrAEEREES X E R
B ZF0E BIR4S B R/ B LA M T A B N AR 2 AR RIS 2 A
ERIRTFZBR 3254 1B AR /Bl S RIS 5 Eik - HIgdiFC R Ut & -

For the avoidance of doubt, Client agrees that it is Client's duty to notify ISL immediately if the Client does not
receive ISL's regular statements of the Account or such on line confirmation and/or other means of advice
given by ISL in respect of any transactions within the time usually required for receipt of similar statements,
confirmation and/or advice.

Ry R - B EE - MER AT R EE R 1 S0E R/BURZIFRIA - TAREME R
SUTEIRIREES S 2 EHANR P45 B R/ s _ Bl & /s Sz i - Ul & A BRI RIS Al
PEgos -

7. Joint and Several Liability
HE R EREE

7.1

7.2

7.3

Where the Client is a body corporate, the Client and its authorized signatories who signed this Schedule on
behalf of the Client agrees to assume all liabilities and obligations of the Client under the terms hereof on a
joint and several basis and all transactions effected by ISL pursuant to the terms hereof shall be binding on the
Client and such authorized signatories in all aspects.

% R E NEEG - B UERE P 2 EHE NEEIRE RERIMAEER RIB AN RFERIE
—UIEERES > T BIRES AR RN ER Z FTERLS » RN & TR - R sE A A
KRS -

Where the Client is a joint account, all joint account holders agree to assume all liabilities and obligations of
the Client under terms hereof on a joint and several basis and all transactions effected by ISL pursuant to the
terms hereof shall be binding on all joint account holders in all aspects.

% P R BE iR Fra SR A AR I E R &R AIER R AR R KR RIEZ —1)
B - MAIRS IR A RMERZ AR S - RN &ITEEA HAR-RAE AgEY
WIT -

Immediately upon request by ISL, the Client shall inform ISL, or other regulators as directed by ISL, of the
identity, address, occupation and contact details of the person for whom the transactions effected by the
Client and of the person with the ultimate beneficial interest in the transaction. The Client shall also inform
ISL, or the regulators as directed by ISL, of the identity, address, occupation and contact details of any third
party who originated the transaction.

TERIMESE 7 ZORET » 2 R 1L EN AN G RIS RIS A fe E VB E TR AR R A8 A L Rz =%
5 WA 2 NS 0) ~ sk ~ BCE RBReE &R - B IRR Al & RIS sA s e E N B B
BAEMKE =B 5057 ~ Hilk - BESE RS ER -

8. Termination of Internet Trading Services

KIPETR RS
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Notwithstanding any provision of the Terms, ISL shall have the right exercisable at its discretion at any time to
terminate, without liability to the Client, the v access to the Internet Trading Services or to any information or data
from any information or service provider or any part of it, without notice and without limitation, for any reason
whatsoever, including any unauthorized use of any of the service, information, data, or any user identification or
account number.
s PR ZAETRUE - AR R E A ~ SRR AR EREET - EiES AR - &R -

;%‘(TP@ SRR s SRS A MR EAERIE A - AP A RIS RERME IR EIAS (2 P EL
48 LR BT E SR Bs et 2 BURETEREEEE - A HEE B EE -

Risk Disclosure Statement

e BR B

The Client acknowledges that, apart from other relevant risks, there are additional risks applicable to internet trading
including without limitation the following risks:

FReAl - AEHAARR bR DU NE_E A B A TS M R - HrpEE

9.1 System Failure

Client understands that transactions via Internet Trading Services, will expose to risk associated with the

Internet Trading Services system including the failure of hardware and software, and the result of system

failure may cause the transaction not being executed according to original instruction or the transaction not

executed at all.

B E AR RS ETT R AR E IR ROVERR - EFEA R RS RS I AT
REE RN EE 0 & }Eé’iﬁm lﬁliﬂz HEBRRERBERIE T - EEGEeR T -

9.2  System delays
A

Client acknowledges and bears the risk that due to unpredictable traffic congestion and other reasons, Internet
Trading Services may not be reliable and Transactions conducted via Internet Trading Services may be subject
to delays in transmission and receipt of your instructions or other information, delays in execution or execution
of instruction at prices different from those prevailing at the time the instruction are given. ISL shall not be
responsible for any consequences of these delays, including without limitation delays in the transmission of
instructions/orders to the place of execution or the transmission of reports of execution to the Client due to
any failure of communication facilities, or any other delays beyond the reasonable control of ISL.

FRAE  HAR T THETAY SIS ZE R A R A > 48 FRES PIRe RN oI 5E » S A rmaadd - AR T
WIS AT et WHEREE B e e R ~ BB THE RS RIfE R DUA AR 48 H e R
T{EBT » FEAE EEai o P ETEU=IE s o R T 448 3R B FE (E A PRI 18 Bt 2 3805 e 2 (%
PRAE/BT N B P ik 2 IR - B 2 IR SR R R 2R S R JEsR - BlIMERE R L
BHEGEIE BPTS (B2 REKR— A AT -

9.3  Order routing and handling
LS RS O A B JE

Communications over the Internet may be subject to transmission blackout, interruption, interception, or

incorrect data transmission due to public nature of the Internet or other reasons that are beyond ISL's control.
Messages sent over the Internet cannot be guaranteed to be completely secure. The Client shall be aware of
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and bear the risk of any delay, loss, diversion, alteration, corruption or virus infection of any
messages/instructions either sent to or received from ISUs system. ISL shall not be responsible for any losses
or damages incurred or suffered as a result thereof.

F& O AT iE A R A SR - A TRE R A MG A A3 MEER Z RIS e h Y Bt R = M S |
EUEIRARE ~ o B~ S - BOERHEIR R B BR A - FE O AR 2 imE ROEEN REREIR LR RN
ZAHE o B H T RGBS RIS 75 A D B A RIS 25 A 2 AR RIER BAE R B R EE

e~ B R B E) 2 THEEUREAR BRI - BRSBTS R IRR BERE i 2
FEE -
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Fourth Schedule
e

BEREREANRRRARIPRE (" RRHRE D) Z@Al
NOTICES RELATING TO THE PERSONAL DATA (PRIVACY) ORDINANCE OF HONG KONG (the “PDPO”)

1 IRZERN IS SRR R AL SR ~ B B4R 5 LA E LA RANIARAD - IRt E N &SR =
Wtse o5 B /BT B BRI A RANYE T - R RIS AR A RAE ~ M6 - FE - HEsdEEs |
OEIRIE SRR
From time to time, it may be necessary for you to supply Innovax Group with data in connection with the opening
or continuation of Accounts and the establishment or continuation of credit facilities or provision of the relevant
trading, nominee and/or investment advisory services. The data is collected pursuant to applicable laws,
regulations, rules, codes or guidelines binding on Innovax Group.

2 WHRARREFR ARG - nRE S RIAEEE 25 Fe/ BT o] R Il B RHRE A T R B ERAERTIR = - SRR sicdE
FHEEZHE SRS - REstE TR AR AR -
Failure to supply such data may result in Innovax Group being unable to open or continue accounts or establish or
continue credit facilities or provide securities trading nominee and/or investment advisory services to you.

3 BRI G R EZAER IEF SRR R RFREM m iR - BEEEFHAERBESNER -
It is also the case that data may be collected from you in the ordinary course of the continuation of the business
relationship. This includes information obtained from client reference agencies.

4 BURARHVER EZAW TR

The purposes for which the data relating to you may be used are as follows:-

4.1 RUrEEfCARNEY HEEEREAE SR

the daily operation of the-related services and credit facilities provided to you;

42 ETEEREEFBEARNIEOFEEE (EERITER) WHFEE - DEENEFESREE
KE PR B (E Eath);
conducting credit checks (including without limitation upon an application for consumer credit (including
mortgage loans) and upon periodic or special reviews of the credit which normally will take place one or more
time each year).

4.3 AUEMLEE AR AR RS 6 R b fH B A

creating and maintaining Innovax Group's credit and risk related models;

44 B EAMIA BRI T E B R R OR

assisting other financial institution to conduct credit checks and collect debts;

4.5  WECRIRA AISERIS EEERT] |

ensuring on-going credit worthiness of you;

4.6 TRIBIREVER Zakat AR B SAH R A A

designing financial services or related products for your use;

4.7 RURHEEM BRI R E A

marketing financial services or relating products for your use;
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4.8 HEE RS ARG B RIRZ A

determining the amount of indebtedness owed to or by you;

4.9 [ERUCE A AR TS E R A R0

collection of amounts outstanding from you and amounts as security for your obligations;

4.10 BT RIS 25 K/ ST R E R B BALHRIAVAERDAR - M6 - & - REsEs =K
i EER R ;
meeting the requirements to make disclosure under the requirements of any law, regulations, rules, codes
or guidelines binding on Innovax Group;

411 EAREENERSER ZREANAREESBE SNBSS EA; K
enabling an actual or proposed assignees of Innovax Group or participant or sub-participant of Innovax Group;
and

4.12  HAER AT 2R S B T BE (AT AR

purposes ancillary or relating to any of the above.

BR85S 8 B e B S R R R (EL R T 5k 25 4 B Mt PR i 1 918 D7 i B S A g
o

Data held by Innovax Group relating to you will be kept confidential but Innovax Group may provide such information
to the following parties for the purposes set out in paragraph 4:-

51 (LfglftzssnnIEERE -

any member of Innovax Group.

52 (AR R/EUE A HAE B SRR EGEE A RAVER - AR - B A - gt - BRER
SHAMAR B EUETAEA - EEUEREE =%
any agent, contractor or third-party service provider who provides administrative, telecommunications,
computer legal, accounting, payment or securities clearing or other services to Innovax Group in connection
with the operation of its business;

53 (BRI K/ SREMEEER EAREEEZ AL

any other person under a duty of confidentiality to Innovax Group;

54 BUIASEBREACERIIA SRR AH T B

any financial institution with which you have or propose to have dealings;

5.5  {EATRIMEES 75 K/ BT H R R S AV EPRE AT AE ARG A » B0 AIREES o5 R /ST H AR E R B RL IR
i 7P EEiNE N YNERIE YN - = YN
any actual or proposed assignee of Innovax Group or participant or sub-participant or transferee of ISL's
rights in respect of you;

5.6 RIS 75 K/ EUTAn H A Bk B R e A R A BE B B R SR VR A A F R B A R L 5
any person to whom Innovax Group is compelled by law or by relevant regulatory authorities to make
disclosure;

5.7 HEFFHPESEREFEEAEM AL
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any person with your express or implied consent;

5.8 BRI ke/SUT R H S E R B IR A S A3 fF 22 A EAEH R AL ¢ &

an person where Innovax Group’s interests require disclosure; and

5.9  RATAIZEI R EE HAF HB BT AL -

any person where the public interest requires disclosure.

EE I HERT R 5525 B HL B Bk BB/ G R TBIMIR AR & AREZE e 28 2 BRSNS B RAAR (“PFFI”) -
TEAGRE L RE RIS 25 R/ BUE I AR I SR ER A R 5 ~ IEAVIRS - %l%‘%ﬁ RAHVE & R HM A EE
HYEH -

You acknowledge that Innovax Group is classified as a Participated Foreign Financial Investor within the meaning of
FATCA. You hereby authorize Innovax Group to disclose any information concerning you, your securities account
and any U.S. securities, monies or other assets held in your securities accounts:

6.1  TUEATRIMEE R = iR nv ik R RIS E YA 2R ~ sEE TR ~ 455 QBB A - (s
AN LI
to any broker, custodian, clearing agent or other person(s) (whether within or outside Hong Kong) appointed
by Innovax Group in connection with the services provided pursuant to the provisions in the Client’s Terms
and Condition;

6.2 NIEE 2 ERES TEIMEFIUEHUER ) INERE K Mgt~ BT - SUAEFT -
BB BT 5 P (i 7 BB N B LA )
upon request, to any government, legal or regulatory authority or exchange (whether within or outside Hong
Kong); or

6.3  HM AL CREmfEEENEALIIN) @ 2 A HEFATCA

to such other persons (whether within or outside Hong Kong) in compliance with the Applicable Laws or
FATCA.

If a change in circumstances makes any information on any of the self-certificate issued by IRS (e.g. W9 / W8 forms),
you have submitted incorrect, you must notify the withholding agent, payer, or FFl with which you hold an account
within 30 days of the change in circumstances and you must file a new self-certificate or other appropriate form. An
FFI shall rely on a properly completed self-certificate to establish your status to distinguish if you are a U.S. person.
The self-certificate should be provided to the FFI when requested, Failure to do so could result in 30 percent
withholding on income paid or credited to you as a recalcitrant account holder from sources within the United States.
WA el S T 2 B BERITHEAS, FH R B ERR fo  HAVE S (BInwosiweRts ) , B NIERE » )
T =1 HNEUA A B OB RN FR A B IE MR IS, B ARy SR/ 2Rts, T RfseA aIiR P HITH
TR BRI M Rl - S5 ERIR S M RS AT (O PR AV IEEE S A B DIH 2 B B FEA
& o EFR FEEEIES MRS (L BT RV IR S, WA ERRARER &1ETT, Mg BeRE
FEBSZ T BHEIR T RHY30% YU A & E FRILMERKIER

TEIETTABHIZER EENERE & > RIS 75 K/ St e B e B I RE ARV A B R RV EEE A » SRR AT (AL
RIREEES 75 S/ B AR B Rl B A% Ry It H BV ECEAM B WY PTES AR B R B3 KOS MY BURT RS - FoAth
BRERE - A F] - AR EUE TRV E DRI TR ~ PRR - RN FE R AT SEME: -

In the course of performing ISL’s and/or any member of ISL’s duties, Innovax Group may as permitted by law, match,
compare transfer or Exchange any personal data provided by you with data held, or hereafter obtained, for these
or any other purposes by Innovax Group, government bodies, other regulatory authorities, corporations,
organizations or individuals in Hong Kong or overseas for the purpose of verifying those data.
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9 TERFERARIREIZ PR T AR AHE R AL
Under and in accordance with the terms of the PDPO any individual:-
9.1 AREERIMLES 77 K/ St o BB E R B2 S R /s &R A RS % F &k
has the right to check whether Innovax Group holds data about him/her and the right of access to such data;
9.2 AFEZDRAIVERE 75 fo/ B B AR IR & B DU RA ML/ ISR &R 5 fe
has the right to require Innovax Group to correct any data relating to him/her which is inaccurate; and
9.3 AFEETHRIMEE 2 K /BT H BB R B HA % L BRI BRI FHEE - TR RIS 2 K/ BT
A B E R B i A AL N BRI -
has the right to ascertain ISL's and/or any member of ISL’s policies and practices in relation to data and to be
informed of the kind of personal data held by Innovax Group.
10 TEFFERARREIZ BRERr B T - BlMEEE 2 K/ BU T HEE R S AR E R A LU EHEE H -
In accordance with the terms of the PDPO, Innovax Group has the right to charge a reasonable fee for the processing
of any data access request.
11 R A Anak & e IR B R ECE A R BRI F #E DL N BRIV B0k - 55ss Nl A L&
=k
The person to whom requests for access to data or correction of data or for information regarding policies and
practices and kinds of data held are to be addressed is as follows:-
G

Compliance Department

Bl AR A F]

Innovax Securities Limited

R LT 128 R H 201 8A-CE
Unit A-C 20/F Neich Tower, 128 Gloucester Road, Wan Chai, Hong Kong
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Fifth Schedule
Fisk AL

EH (BIINEORERIEE)
The U.S. Foreign Account Tax Compliance Act (“FATCA")

This Schedule is supplemented to the Agreement for Securities Trading Account (“Agreement”) entered into by ISL and the
Client to which this Schedule is annexed whereby pursuant to the U.S. Foreign Account Tax Compliance Act, or FATCA, all
non-United States entities in a broadly defined class of financial institutions (Fls), are required to comply with an expansive
documentation and reporting regime, or, beginning from July 1, 2014, be subject to a 30% United States withholding tax
on certain U.S. payments constituting "withholdable payments" (beginning in 2017, a 30% withholding tax applies to gross
proceeds from the sale of assets which could produce withholdable payments and foreign passthru payments). Certain
passive non-U.S. entities which are not Fls are required to either certify they have no substantial U.S. beneficial ownership
or report certain information with respect to their substantial U.S. beneficial ownership, or, beginning from July 1, 2014,
become subject to the same 30% U.S. withholding tax as described above. The reporting obligations imposed under FATCA
generally require Fls to obtain and disclose information about certain Clients to the United States Internal Revenue Service
(IRS).

KFRE RIS B P 2aTHY S8 X G MR P (st Wit e - MRIEss B OB/ ORI EHIEZ)

(“FATCA"H 1€ - FrAIEEEIMSIM LR E R 2 Rit% 1% - 2014 47 A 1 HiE - DEEF—(ER JZHIHE
TR HIRE - Sl 30%AY3EET FHAIM » BV FEAONIRR (FG 2017 454 - 1t 30% HYTEOMEOR S E &
HYRRW s 0 B ~ BCRTRERE A8 TP IR ROE T AR THPIORR) © S0 AR RAVIESS IS X JEE Rl
> ARSI FTHEEE mPEA A > 502014 F£7 H 1 HiE » #Eu LAl 7Y 30%=EFHIIFT - FATCA /Y
EREE - T ERER RSB B & P E GEERBER S (=R -

The impact of FATCA on FlIs in a specific country may be modified by an intergovernmental agreement (IGA) between the
United States and that country.
HHLE KM S » FATCA B H SRIERENTY BoE % BB S5 BBUME i (“IGA") R AR gL -

A Hong Kong IGA should apply to ISL as it is resident in Hong Kong. Under the Hong Kong IGA, ISL is obligated to apply
prescribed due diligence procedures, and report “U.S. Accounts” and account information with respect to
“Nonparticipating Financial Institutions” to the IRS.

8 IGA RN A7 - iRIBEE 1GA - RIS S IV ETARBENE Bl E - B8 EEIRE A/
SHN BRI IR F 4G EEI S -

Clients may be requested to provide a self-certification or other documentation to ISL in order to establish their tax
residence. Furthermore, if there is any change in circumstances that would affect the Clients' tax residence statuses or
there is reason for ISL to know that the self-certification is incorrect or unreliable, a new self-certification and/or additional
documentation may be required from the Clients.

BIPLES 2 B0 SR PR AL E ARSI s H At S - DR EHR B EVERER - 540 EFFELAZNE
BHMB LAY EEBIZR AR A E R B EIRE ERE BB R A RN iT5E - RIS 2550
PR PRI S (e e A S -

Where any conflict arises between the Agreement and the provisions of this Schedule, the provisions of the latter shall
prevail.

R LA RA SR MRS 7T > SEUR & Rt -

The Client hereby agrees with the following terms and conditions in relation to FATCA:-

ZEIHEE L AR FATCA BSR4
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Interpretation

T

(a)

“Code” means the U.S. Internal Revenue Code of 1986, as amended.

“SFRIRISEEEIRE RSTRI 1986 K F{EIEZE -

"FATCA" means
“FATCA”H[

the Foreign Account Tax Compliance Act provisions of the U.S. Internal Revenue Service under
Sections 1471 to 1474 of the Code or any associated treasury regulations, as amended or
supplemented from time to time, or other official guidance;

MISSERIEZAR A 1471 2 1474 fR~PRIRVERIEDER 1Y OBSNE O ERUER) - K
BESEGEIENE TTE 51

ii. any treaty, law, regulation or other official guidance enacted in any other jurisdiction, or relating to
an intergovernmental agreement between the U.S. and any other jurisdiction, which (in either case)
facilitates the implementation of paragraph (a) above; or
AR EEERE @A 4 55 AR SEEBIMEM SAEREESZ (T EAIERLT)
A i@z THIBURN T A

iii. c)any agreement pursuant to the implementation of paragraphs (a) or (b) above with the U.S. Internal
Revenue Service, the US government or any governmental or taxation authority in any other
jurisdiction.

R4 it (a) 2(b)ER » FTE i AYSEEIRRSS) ~ SEEIBUN EGBUN HEREEG SR A RAAYEE] B
ENEEEEFEZN &% -

"FATCA Withholding" means a deduction or withholding from a payment under the Agreement as required by
FATCA.

“FATCA TR BIffe - % FATCA FREORIMREIT FRAVEIOH

"FATCA Withholdable Payments" include payments of interest (including original issue discount), dividends,
and other items of fixed or determinable annual or periodical gains, profits, and income, in each case, from
sources within the U.S., as well as gross proceeds from the sale of any property of a type which can produce
interest or dividends from sources within the U.S. FATCA will also require withholding on the gross proceeds
of such sales for payments made after December 31, 2016. Certain U.S. sourced financial payments in
connection with lending transactions, investment advisory fees, custodial fees, bank or brokerage fees are also
included.

“FATCA THAIM ISR SE BUEEREFCR(E T i) R - BElEBEE e F s i -
PRI A o DA > fEEBIH B BEAEGE - SFmE AR FIEERE - 72 2016 /£ 12 A 31
HEAT% » FATCA ZORTEI RV E SRV - it [EEBIERRYEREM - 0 [E8325 - &R
% - REE - ST E T EEENA -

Representation and warranty

BHRIORE

The Client hereby represents and warrants that all the information and documents provided in connection with Form

W-8 and/or information on the account opening form and/or other documentation for which the account holder

provided by the Client are true, correct, complete, and not misleading. The Client undertakes to notify ISL promptly
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(and within 30 days of such change) in writing with updated information and documents whenever there is any
change in such information or documents.

& AT BRI CREE A BB 7 R /B0 W-8 3% ASHYFTER BV E RIS - R/SUR LA RAE PRAA A8
NEEE - % - 28 B JSRER) - EFRE > HERFSUEAE mEE > gFREl 30 RN)EHR
EFIAIEES 25 -

Requests for additional identification documents for FATCA purposes

RSN S DRBIISCE: > DUE FATCA BYZER

In order to comply with FATCA and in accordance with any local or foreign law, legislation or regulation and/or to
satisfy ISUs Reporting Obligations, the Client agrees and consents that ISL may gather, store, use, process, disclose
and report to any such Tax Authority any Personal Information that provides to ISL.

FyESF FATCA ~ AHNERINELER] ~ TEEREG K01 fe/ B e RIS 2SR - & PR E AR U
87 ~ (M ~ h 17~ BB ANERE POV A&k - Wi AR -

ISL reserves the right to request and the Client has the obligation to provide to ISL additional documentary evidence
to validate the U.S. or non-U.S. status for FATCA purposes by ISL during the course of relationship.

B R e ZORE PRI B MELN. BRIV DX EE PR BB EEFFE LIRSS FATCA HYZK-

If the Client fails to provide ISL with any of the necessary information or to take action as is specified by ISL in the
Client Consent Form within the time period specified, ISL shall be entitled to reach whatever conclusions that ISL
considers to be appropriate and ISL reserves the right to close the Client’s Account or classify the Client’s Account as

"non-consenting" or "non-participating FFI" or execute withholding and reporting under FATCA regulations.
% PR RIS R TR 2 B MBI eI E R RN A ST TARINTE R » RIS E R & PR H T An]
Hagh  MAUHZE FIRF R FIRFERR AERE 7 ANSEYNE SRR 2T FATCA THITEH -

Consent from the Client to disclosure information to tax authority

& FRE R BT

The Client hereby agrees that it is reasonable and appropriate for ISL or its subsidiaries/affiliates to collect the above
information. The Client agrees to the sharing of the information, together with any other information collected by ISL
for the purposes of FATCA, with its subsidiaries/affiliates and also with the relevant government/tax authorities, based
on the relevant tax requirements and subject to all applicable laws and regulations. The above process together with
the related data processes may involve a transfer of information outside the Hong Kong Special Administrative Region
and may also involve the transfer of data through intermediaries, service providers, counterparties or government
bodies/ authorities. If a payee or any third party information is involved in any of the transfer, the Client agrees that
the Client has obtained all necessary consent from all such relevant parties in providing the above.

% P EIE RIS 75 Ho A B/ SObsiE T DL B St R B Bk 5 P E R AR 25 [RIFE FATCA-
ML RO A A ARV EOR » B E]/70 50 YN - BUsiEl o = HE &R - DL E&ER
SCE AR - BeFAAE T A - BB ELIER - T - BURFERE - BB KR B=T07 0 FRAERERE
EEE=JIMER -

Consent to deduct, withhold and block

E BRI H R R R 5

The Client acknowledges and agrees that notwithstanding any other provisions of the Agreement:

FH PR R EE > BIEEA G AL R FAR R (A AR E:

(@) any payments by ISL under this Schedule, will be subject to withholding and deduction considered by ISL at its

69



sole and absolute discretion as required by FATCA,
BIRLES AR A 8 2 ARV FOH - KA RIS i Bt . @IV IBRE G RS N E TP
TR WIS AR

(b)  any amounts withheld under (i) may be held in whatever account or in whatever manner determined by ISL at
its sole and absolute discretion; and

FRIZ () B TREAT (L AR AT RIS T e e AR REFT A E AP O A - &

(c)  neither ISL nor any of its subsidiaries/affiliates shall be liable for any gross up, loss or damage suffered as a
result of ISL’s exercising of its rights under this clause.
Bl RE S B EAE (e B S B SRR R T AR Y RERT S 2 UL I AR TE A 2
B REIREREAESE -

The Client acknowledges and agrees that any transaction, payment, instruction or service under this Schedule may
be delayed, blocked, transferred or terminated where considered by ISL at its sole and absolute discretion as required
for ISL to meet its obligations including those under FATCA.

F PR KEE - BIFES 2 RIETT AR SMNEDERE T FIFRT - RIS g 2 BB ERFA
TR o BRI REE ~ B B S HETIRIE AR ISREHAYAR S ~ 3K~ fam eI -

The Client further agrees that ISL shall have full authority to (i) sell, liquidate and/or otherwise dispose of in any
manner and at such prices and on such terms and conditions as ISL deems fit all or part of any of the assets in the
Client’s account(s) that may produce funds to enable ISL to comply with its obligations considered by ISL at its sole
and absolute discretion as required under FATCA; (ii) prohibit the Client from effecting any transactions through or
under any of the Client’s account(s) for such period as ISL deems necessary or appropriate.

FPHE—TEE > BIEE IR 2 ERE () A 27 R E & A e 77 ZURAURA BR{ERS KA BRI R
RHYVEE ~ BB R/ B M T R B PP ONEEEE SHUE T EER 2 E s A7) - DIEEAIEES 75
ST H R R AEHEVEREGR EEFINEDERE THRERNED ()2 E PRI SR E AV HEGEH
HYARE BRI E B ST P P O T TR S -

Indemnity

R

Without limitation to any other indemnity provided by the Client to ISL under any other provision of the Agreement
or any other schedules, the Client agrees to indemnify ISL, its agents, officers and employees against all liabilities,
claims, demands, losses, taxes, costs, charges and expenses of any kind which any of ISL, its agents, officers and
employees may suffer or incur, including taxes, interest or penalties, as a result of that party providing misleading or
false information or otherwise failing to comply with any requirement under this Schedule or ISUs use of or reliance
on any information, documents and supporting materials provided by the Client to ISL for the purposes of ISLs
compliance with FATCA. The Client further agrees that ISL is entitled to withhold, retain or deduct such portion from
the Client’s assets in the possession or control of ISL or such amount(s) from any of the Client’s account(s) with ISL
as it determines to be sufficient to cover any amount which may be owed by the Client under this clause. This clause
shall continue notwithstanding the termination of the relationship between ISL and the Client.

TR PR 12 PRI A R R s AT H A 3R BT ] ELAth Lo HR Bt o 1) B P4 38 25 2 (L A AT A ELAth o
BRVER T - B FEERAIRE S - HAH - e R EERZ ISR EN I Sshmn &k, - 5
A ST A SR EATHLE - BRI 7 R s PRt RIS 7 <F AT eIy MELER E B B YT = 1 15
BIMEEE SR AR EDRE ~ XU RSCFAPIRHTT AT RE S 2 BB BT BRIFTA & E - RE ~ (HEX -
B~ M~ BOREH ~ B A BASZ - EERTE - FIEEETE AR 5 - HAHE - S E e EFEH
e - & PP EE - AR A B A BRI R P& B PR B AR PO T -
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DR BT E Ry e 500 AREE BCR B8 - D& PAEAR T AJRES ARV EMTFOH - BRI
sl &P BRI HISE BRI (RS L - BETH SRIER A
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